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1. Ilean ¥ 3a7a9M QU CIUILINHBI

[enstmu ocBOCHHS Y4€OHOM TUCIUILTUHBI «AHAN3 aKIMA U JIOJTOBBIX IIEHHBIX OyMar
SBIITIOTCST M3Y4YEHUE OpraHu3aliud W (QyHKIMOHHPOBAHHS PHIHKA AKIUH M JIOJTOBBIX IIEHHBIX
OyMmar, a TakXe TPUBHUTHE HABBIKOB IO BONPOCAM MPHUHATHS HWHBECTHIIMOHHBIX PEIICHUN Ha
OCHOBE aHaJIM3a aKIMi U JOJTOBBIX IIEHHBIX OyMmar.

3ana4yn U3y4eHUs TUCIUTUTHHEL:

- TIONYYUTh 3HAHUS O BUJAX aKIMi U JOJTOBBIX IIEHHBIX Oymarax,

- M3YYHUTHh MPUHIUIBI OPTaHU3AIMH BTOPUYHOTO PBIHKA IIEHHBIX OyMar W MPOBEICHUS
oreparfii Ha IEPBUYHOM H BTOPHYHOM PBIHKE,

- OCBOUTH CIIOCOOBI U METO/IbI OIIEHKHU IIEHHBIX OyMmar,

- chopMHUPOBaTh Yy CTYACHTOB MPAKTUYECKHUE HABBIKA IO TMPOBEACHUIO OIEpaluii ¢
LEHHBIMH, OyMaramu.

2. MecTO JTUCHUILJIMHBI B CTPYKTYPe MATHCTEPCKOI MPOrpaMMbl

JuctumninHa «AHaTU3 aKIWid U JTOJITOBBIX IIEHHBIX Oymar» BXOAHWT B BaPUATHBHYIO 4acTh
npodeccuonansoro mukia OIl «OxoHOMUEKa» 10 POdUITI0 MOATOTOBKU «baHKOBCKOE JIeTI0 U
PBIHOK IeHHBIX Oymar». M3yuaercs B 7 cemectpe 4 kypca. ConepskaHue TUCIUIUIMHBI TECHO
CBSI3aHO C COAEP)KAHUEM JIPYTUX SKOHOMHYECKHUX JTUCLUIUIMH, U3y4aeMbIX B YHUBepcurere. Jlist
€€ U3YYCHHUS CTYACHT JOJDKEH 00Ja/laTh CUCTEMHBIMH BXOAHBIMU 3HAHUSMH 1O TUCITUTLIMHAM
«[lenwbru, kpeaur, 6aHkn», «OUHAHCHDY, «K MUKPOIKOHOMUKAY, «PBIHOK IIEHHBIX Oymary.

VYcBoeHHE CTyIEHTaMH COJAEpX aHUs JUCHHUIUIMHBI «AHAIW3 aKIHUM W JTOJTOBBIX IEHHBIX
Oymar» mMO3BOMUT UM dJ(PQPEKTUBHO HCIOJIB30BATh TOMYyYEHHBIC 3HAHUS JJIS HAMUCAHUS

BBIITYCKHON KBaTH(PUKALIMOHHON pabOTHI.
3. Komnerenuum oOyuamuierocsi, ¢(opmMupyeMble B pe3yJbTaTe OCBOEHHUS
AUCHUILIMHBI (MOAYJIS).
[Tponecc n3yueHust JUCUUIUIMHBI HAlIpaBJeH Ha (OPMUPOBAHUE CIETYIOIUX KOMITETCHIIHIA:
a) obmekynbTypHbie (OK):

- CHOCOOHOCTh HCHOJB30BaTh HOPMATHUBHBIC TIPABOBbIE JOKYMEHTHI B  CBOEH
nestenbHocTH (OK-6);

0) obmenpodeccuonanpabie (OITK):

- CI0COOHOCTH OCYIIECTBIATH COOp, aHAIN3 U 00PAaOOTKY JaHHBIX, HEOOXOAMMBIX IS
pemtenus npodeccnonanbubix 3a1a4 (OI1K-2);

B) npoeccuonansueie (I1K):

- CHOCOOHOCTh AHAJIM3UPOBATh W HHTEPIPETUPOBATH JAaHHBIE OTCUECTBEHHOM U
3apyOeKHOW CTaTHCTUKM O COIMAJIbHO-3KOHOMUYECKHUX TpOLeccax W SBJICHUSAX, BBISBIATH
TeHACHIIMYA U3MEHEHUS COLIMAIbHO-3KOHOMUYeckux nokazarenei (ITK-6).

B pe3yabTate 0cBOeHHS AMCHUIINHBI CTYAEHT /10JIKEeH:

3HaTh:

- 3aKOHOJIaTeNbHYI0 0a3y phIHKA IIEHHBIX OyMar, 00pa3oBaHus U eI TEIbHOCTH
aKIMOHEPHBIX OOIIECTB;

- IPUHITUIIBI IIEHOOOpa30BaHus IIEHHBIX OyMar;

- CITOCOOBI ¥ METO/BI OLICHKH LIEHHBIX OyMar;

- pacCUMTHIBAaTh CTOUMOCTB M JOXOJHOCTh LIEHHBIX OyMar.

Ymers:

- aHaJIM3UPOBATh 3aKOHOAaTeNbHYI0 0a3y no PIILb, HanpaBieHus pa3BUTHS phIHKA;

- UCTOJIb30BAThH PA3IMUHbIE OUP)KEBbIE CTPATETUH, METO/IbI OLIEHKHU IICHHBIX OyMmar.
Baaners:

- HaBBIKAMHU Pa0OTHI C aKIUSMHU U TOITOBBIMUA HHCTPYMEHTAMU;

- HABBIKAMHM OLIEHKH CTOMMOCTH [IEHHBIX OyMar.
4.00beM TUCHUILVINHBI U BUbI y4eOHOH padoThl



Taoauna 1

Bup yueOHoii padoThl Beero Cemectper
4acos/3.e. (010 10) 300
(010]0) 390 6 6
KonTakTHas pabora (Bcero) 68/1,9 | 20/0,4 | 68/1,9 20
B ToMm uncne:
Jlexmum (J1) 34/0,9 | 10/0,2 34 10
[Mpaxtuyeckue 3anstus (I113) 34/0,9 | 10/0,2 34 10
Cemunapsi (C) - - - -
Jlaboparopusie pa6ots (JIP) - - - -
CamocrosiTesibHas padoTa(Bcero) 76/2,1 | 128/3,6 76 128
B toMm uncine:
Kypcosas pabota (KP) - - - -
Pacuetrno-rpaduueckue padotsr (PI'P) - - - -
H(utwr) Apyrue st 76/2,1 | 128/3,6 | 76 | 128
CaMOCTOSITeJIbHOM padoThI:
Tembl A1 CaMOCTOSITEIILHOTO U3yUeHUs 22/0,6 56/2,4 22 56
[ToaroroBka k npaktudeckum 3ausatusm (113) 34/0,9 | 34/0.9 34 34
[ToaroroBka Kk 3K3aMEHY 20/0,6 34/0,9 20 34
Bt 0THeTHOCTH 9K3aMe | 2K3aMe | DK3aM | DK3aMme
H H CH H
BCEI'OB 144 144 144 144
06 yacax
Aas TPYA0eMKOCTh JUCHUNIMHBI BCEL'O b 324, 4 4 4 4
eIMHHUIIAX
5.Copnep:xkanne IUCHUNTHHBI
5.1. Pa3pennl AUCHUIIINHBI 1 BUABI 3aHATHI
Taoanmna 2
(010]0)
Ne HaumenoBaHue pazgeJia 6eemecrp
n/n JMCIUTLTMHBI Jlekuun Mpakr.
(uac) 3aHSTHS Bcero (uac)
(uac)
1 | PpIHOK aKkiuii U JONTOBBIX IIEHHBIX OyMmar: 10 10 20
CYIIHOCTb U POJIb B SKOHOMUKE
) OyHIaMEHTAIBHBIN aHAJIU3 B OLIEHKE aKIUi U 12 12 24
JIOJITOBBIX IIEHHBIX Oymar
3 TexHuueckuil aHAINU3 B OLICHKE aKIIUil U 12 12 24
JIOJITOBBIX IIEHHBIX Oymar
Hroro: 34 34 68

5.2 JIeKIMOHHBIE 3aHATHSA




Taoauua 3

Ne i/m

HanmenoBanue
pasjaeiia JUCUMIIIMHBI

Coaepsxanue pasgesa

Bunsr puHaHCOBBIX
PBIHKOB U OCHOBBI HX
B3aUMOJCUCTBUS

BBenenue B Teopuio (PMHAHCOBBIX PHIHKOB.

Knaccudukanus GpUHAHCOBBIX PHIHKOB.

OCO0EeHHOCTH COCTABIISAIONINX (PUHAHCOBOTO PhIHKA.
@dyHaMeHTaIbHBIC IOHATHS PhIHKA LIEHHBIX OyMar.

@OyHKIUM phIHKA IIEHHBIX Oymar BamoTHeli peiHOK. OCHOBHBIE
(YHKINMH MEXIYHApOIHOTO BAJIOTHOTO PhIHKA. XapaKTepHbIe
4epThl MEXAYHApPOAHOro BamoTHOro peiHika FOREX.

PBIHOK JIOJITOBBIX IICHHBIX
OyMmar: CyIIHOCTh U POJIb B
KOHOMHKE TrOCy/1apCcTBa

CyumHOCTh pelHKa JOJTOBBIX IEHHBIX Oymar. OTINYMs phIHKA
JIONITOBBIX IIEHHBIX OyMar OT PhIHKA BEIIECTBEHHBIX TOBAPOB.
[IpusHaku MoATOBON IeHHOW OyMaru. Buapl HONTOBBIX IIEHHBIX
oymar. GOPMBI JONTOBBIX IIEHHBIX Oymar. Paznuuus peiHKa
JIONITOBBIX 00513aTENBCTB OT KPEAUTHOTO PHIHKA. OYHKIUU
PBIHKA JONTOBBIX 00s13aTENLCTB.

3apyOeKHbIC PHIHKH
JIOJITOBBIX IIEHHBIX Oymar

ITonsTHE MEXAYHAPOAHOIO JOJITOBOTO PHIHKA U €70 MECTO B
CTPYKTYpPE MEKIYHAPOAHOTO (PUHAHCOBOTO PHIHKA

PBIHOK TOCYAapCTBEHHBIX JOJTOBBIX IIeHHBIX Oymar CIIA,
BenukoOpurtanuu u Sinonun. Bugsl 10ATOBBIX HHCTPYMEHTOB
MEXIyHapOAHOIO JOJITOBOI0 phIHKA. Paznuuus mexny
o0nuranusMu BHYTPEHHETO 3aiiMa, 3apyOeKHBIMU
obnuranusMu 1 eBpoodiuranuaMu. Cxema BHEITHEI0ITOBOTO
¢uHaHCHpOBaHMS. AHAIN3 COBOKYITHOTO BHEUTHETO J0JTa B
2004-2015 rr. AHanu3 BETUYMHBI COBOKYITHOTO BHELITHETO
nonra, I1I kBaptan 2016 r. AHanU3 BETUYHHBI TTI00ATHHOTO
pBIHKA J0JTOBBIX IIeHHBIX Oymar B 2013 1. .CTpaHbl-nueps! o
00bEeMy HEMOTaIIEHHBIX MEX/TyHaPOIHBIX JOJITOBBIX IIEHHBIX
Oymar, nexkadbpp 2014 r., Miupa. 10111. AHAIHU3 CTPYKTYPBI
MEXTYHAPOIAHBIX 00IUTauii U HOT, ekabps 2014 1.

CoBpeMeHHOE COCTOSIHUE
POCCUICKOIO PbIHKA
JOJTOBBIX LIEHHBIX GYMaF

I'ocynapcrBeHHbI BHyTpeHHUN 10ar PD, BEIpakeHHBII B
rOCy/IapCTBEHHBIX IIEHHBIX Oymarax P®, HoMuHaIBHAs CTOUMOCTh
KOTOpPBIX yKa3aHa B BamoTe PO, mapa. py6. OO0beM BBIMYIIEHHBIX Ha
BHYTpPEHHEM PBIHKE JOJTOBBIX IEHHBIX Oymar 3a 2016-2018 rr., B
MIIpA. py6./lnHamMuKa BBRITYyIIEHHBIX TOJATOBBIX IIEHHBIX OyMar 3a
2016-2018 rr., B Muipa. py6. CTpykTypa BHYTPEHHETO PhIHKA
JONTOBBIX IIeHHBIX Oymar B 2018 r. CTpyKTypa T0JTOBBIX [IEHHBIX
Oymar 1o OTHOIICHHUIO UX K SMUTeHTy 32 2016 1. 1 2018 1., B %
JlmHaMHKa JOITOBBIX EHHBIX OyMar 1o cpokam mnorameHus 3a 2016-
2018 rr., B Mipa. py0. AHaIU3 OCHOBHBIX BHIOB JTOJITOBBIX IIEHHBIX
O6ymar 2016-2018 rr., B Mapa. py0. JlnHaMiKa OCHOBHBIX I'PYyTII
JIOJITOBBIX IeHHBIX Oymar 3a 2016-2018 rr., B Mmupa. pyoO.

AKIIVH U UX OIICHKA.
dopmupoBanue nmoprdens

Buasl akuwmii. [epxkarenu akuuii. CBOMCTBA aKIUil.
JINKBUIHOCTEL aKuil. BUABI CTOMMOCTHBIX OLICHOK aKITUid.
MeTo/b1 ¥ CTIOCOOBI OLIEHKH LIEHHBIX OyMmar. Tumsl moptdenei
LEHHBIX Oymar. OTarbl GOpMUPOBaHHS MOPTQEs IIEHHBIX
oymar Iloaxons! k popmupoBanuto noprdenst b, Meton
Maiikna O'Xurrusaca u I'apaHepos

CTOMMOCTB M JOXOIHOCTD
oOymmranuii. OueHka
BeKceleH

CTOMMOCTH U TOXOJHOCTh TOCYapCTBEHHBIX M KOPIOPATUBHBIX
obmuranuii. Ob6nuranuu ¢ GUKCUPOBAHHON KYNOHHOW CTaBKO.
O6nuranuu ¢ niaBapIneil KynmoHHO# craBkoil. CpaBHHUTENbHAS




XapaKTEePUCTHKA aKI[UH ¥ 00IUTAUN C TOYKH 3PEHUS UX
WHBECTULIMOHHBIX KauecTB. JloxonHOoCTh obnuranuii. OneHka
Bekcenei. [IpeumymecTBa Bekcenel. Kpurepuu ouneHku
MHBECTOPAMHU MIPUBJIEKATEIBHOCTU YMHUTEHTOB BEKCEIEH.
IIpenmymecTBa BeKceas 10 CPABHEHUIO C KpeAUTOM. JINCTHHT:
3a4€M OH HYXKEH.

BBeneunue B
(byHIaMeHTaIbHBIN aHaTN3

HeoOxoaumocTh  (yHAAMEHTAIBHOTO aHamu3a. OKOHOMHYECKas
rpynma (akTopoB BIHMSHHS Ha PBIHOK. Hukaer  Ku3HU
¢dbyHnameHTanbHbeIX (pakropoB. Pabota ¢ (yHIaMeHTaIbHBIMU
naHHbIMU. [lOHSTHE «IKOHOMHUYECKMX IMKIOB» M TOJUTUKA
rocyaapctBa. OCHOBHBIE (Da3bl IKOHOMUYIECKOTO PA3BUTHSL.

Ocobennoctu
aHAJTUTUYECKON paboThI Ha
(MHAHCOBBIX PBHIHKAX

ITonsTHs «(uHaHCOBBIH AQHAIIUTHUKY, «aHAJTUTUYECKOE
MOKPBITHEY», «KOHCEHCYC IMpPOTHO3bl». Buabl (UHAHCOBBIX
aHAUTUKOB (buy-side, sell-side). TlpuauHBI W TOCIEICTBUS
KOH(JIMKTa HWHTEPECOB B 007acTH ()MHAHCOBOW aHAIUTHUKH.
HcTouHuKM TOJIy4eHHs JAHHBIX O IMPOTHO3aX AHATUTHYECKHUX
KoMaHJ. PeWTHHroBaHue aHaJUTHUKOB- IMPOOJIEMbl BBISBICHHS
KaueCTBEHHBIX IIPOTHO30B. Tunuynoe IIOCTPOEHUE
AQHAJIMTUYECKUX OTYETOB U PEKOMEHJALMNW POCCUMCKUX KOMAaH]
AQHAJIMTUKOB. BilMsHUME aHAaNUTUYECKMX PEKOMEHIAMK Ha
NOBEJICHHE IIeH (PMHAHCOBBIX aKTHBOB

JIBa HarpaBiIeHUs
MIPOBEACHUS
(byHIaMEHTAIBHOTO
aHaJN3a: «CBEPXY-BHU3)» U
«CHU3Y- BBEPX

Meroas! aHanu3a peIHOYHBIX TEHACHIUN: PETPOCIIEKTUBHBIN
aHaJn3, IPOrHO3UPOBaHUE OYIyIIMX TPEHIOB. TpaauiimoHHas
3HAYMMOCTb aHAJIN3a MAKPOIKOHOMUYECKON JTUHAMUKH.
OCHOBHBIE MAKPOIKOHOMHUYECKNE UHAUKATOPBI, ONIPEAEIAIONINE
IUHAMUKY (OHIOBBIX HUHACKCOB. [lenoBoii muki. Lukimnyeckue
SKOHOMUYECKHUE UHIUKATOPBL. IHCTpYMEHTBI IPOTHO3UPOBAHUS.
Poinb onepexaromux nHAUKATOpoB. MHGIAINOHHOE BIUSHHIE
(Teopust «nepeTeKaHns») U rpyNIUpOBKa OTpaciIed U KOMIIaHUH
10 THBECTULIMOHHOM MpUBJICKaTENbHOCTH. [oBBIIIIEHNE
3HAYUMOCTH OTPACIEBOrO IPOTHO3UPOBAHUS U TPETHE
HanpasjeHue B pyHaaMeHTaIbHOM aHanu3e. [loBbienne
3HAYUMOCTH OTPACIEBOIrO IPOTHO3UPOBAHUS U TPETHE
HarpasieHue B pyHaaMeHTanbHoM aHanuse. [Iporece BeiOopa
KoMmnaHui. TpaauliMoHHbIE U COBPEMEHHbIE (DUHAHCOBBIC
NoKa3aTeay aHaIn3a 3P PEeKTUBHOCTH JACSITEIbHOCTH KOMITAHUI

10

PeiHOYHBIE
MYJIbTHILTUKATOPHI B
(byHIaMEeHTaIbHOM
aHanu3e (ComocTaBiieHUE
(OHJOBBIX PHIHKOB U
aKIui)

MeToabl M TEXHUKH aHANIW3a TEPEOLECHEHHOCTH (DOHIOBBIX
MHJIEKCOB (CKOJB3sIee CpefHee, MHOTO(aKTOPBIHE pErpeccuu,
«rexanueckuii uaaukarop» Curena). P/E P.lunnepa (CAPE)
IUIE  CONOCTaBJICHUS pBHIHKOB W akmuid.  Kmaccuueckue
WHBECTULMOHHBIE CTPAaTETHH BBHIOOPAa PHIHKOB U OTIEIBHBIX
KOMIIAHUH, CTpOSIIMECS Ha aHaJIW3e MYJIbTUILITUKATOPOB.
OOocHoBaHME BBHIOOpPA MyJBTUIUIMKaTOpa U TpeOOBaHUS K
o0paboTke (rHAHCOBBIX JIaHHBIX. Koppekuus
MYJIBTHILIMKATOPOB HA OTpacieByl0 cHenuduky (3HAYUMOCTb
MHTEJUIEKTYyallbHOTO  KaluTajia), CTENeHb pa3BUTUS pbIHKA
KamuTana MW cHeuu(uyeckre XapaKTePUCTHKU  OTICIBHBIX
MHBECTULIMOHHBIX aKTHBOB.

11

MoaenupoBanue
MOJIOKEHUSI UHBECTOpA U
1IEH000pa30BaHue

ComnoctaBneHne abCOIIOTHBIX U OTHOCUTENBHBIX MOJETICH.
Ilepexon ot Oyayuiero nmoTpeOIeHNs HHBECTOPA K YPOBHIO
6J1ar0COCTOSIHUS U KOHCTPYKLIUHU MPOMEKYTOUYHBIX MOJICIIEH.




(MHAHCOBBIX AaKTUBOB

IIporno3nslii nogxox k napamerpam CAPM. Monenu
(byHIaMEHTAIBHBIX (aKTOPOB B paMKaxX IHIIOTETUYECKOTO
MeToja. JInHaMuKa BOATUILHOCTH PBHIHKOB aKIU M 00U aIHid
u Mmoaudukanus KoHcTpyKuuu CAPM.

Ananus JIMKBUIHOCTH

ITonsTHue JJUKBUJHOCTH (bl/IHaHCOBBIX AKTUBOB U PAHXHUPOBAHUC

(MHAHCOBBIX AaKTUBOB aKTUBOB 1O  JIMKBUJHOCTH. MHIWMKaTOpBl  JIMKBUIHOCTH
(mnoTHOCTB, TIIyOMHA, YOPYTOCTb, pPAacyeT OTHOCHUTEIBHOTO
12 «Oun-ack» cupena). Coop uHpoOpManUU A1 TUATHOCTUPOBAHUS
JUKBUAHOCTA.  MoJenupoBaHue BIMAHUS JIMKBUAHOCTH Ha
BapHallMI0  JOXOJHOCTH IIeHHbIX Oymar. Ilepexom ot
JUKBUAHOCTA OTAEIBHBIX AaKTHMBOB K  JIMAarHOCTHPOBAHUIO
JMHAMUKU JIMKBUIHOCTH PHIHKOB.
OcHOBHBbIE TIOHATHS, OmnpeneneHns TeXHUYECKOro aHanu3a. OCHOBHBIE MOJIOXKEHUS U
13 MOCTYJIaThl U JOMyIIeHUs TeXHHuYeckoro aHanmu3a. Knaccupukanus mMeTonoB
MPEANOCHIIKI TEeXHWYecKoro ananusa. OOnacTp NpPUMEHEHHs METOJIOB
TEXHUYECKOT0 aHaJIM3a TEeXHUYECKOro aHaiu3a. OCHOBHBIE NOJ0XKeHUs Teopuu Jloy
OCHOBHBIE TOHATHSA [Tonatue ueHoBOro Trpaduka. [TpeumymiecTBa aHamu3a
14 rpaduuecKoro aHanu3a rpapukoB. Hemocratku ananmuza rpadukoB. Buasl rpadukos.
LEHHBIX Oymar I'papuueckue wmonenu. OAHOAHEBHBIC monenu. Mogenu
npoaonkeHus. PazBopotHeie dopmanuu
TeHaeHIN Ha PhIHKE [Monsitne  TenmeHuuu. Bunel Tenaennmit. ['paduueckoe
LIEHHBIX OyMmar u oroOpakeHne TeHJeHUUH. PacTymmii, magaomuii U OGOKOBOI
15 NPUHIUIBI UX BBISABICHUSA | PIHKH. JIMHMM TEHIEHIMM W METOABl HMX IOCTPOCHHS.
Kopumopsl u kaHansl. YPOBHM U JIMHUM TOAJCPKKH H
COIIPOTHBIICHHSI.
I'padpuueckue purypsl kak | [lonstre rpapudeckoii purypst. CocTosiBIIMECS U
METOJ] TEXHUYECKOTO HecocTosBIecs Gurypbl. OCHOBHBIE IPEATOCHIIKI
16 aHamm3a NoCTpoeHHs (PUTYpP U UX IPUMEHEHUE B aHAIN3€ LIEHHBIX OyMar.
OcHoBHbIE TIpaBuIIa NocTpoeHus puryp. Ourypsl NpooHKEHUsS
TeHaeHIH. OUrypsl pa3BopoTa TeHaAeHIH. JlocCTOnHCTBA 1
HEJIOCTATKU METOI0B rpaduyecKoro aHajans3a
WHankaTopsl Kak METOJ [Tonsarue unaukaropa. OCHOBHBIE MPEAIOCHUIKHA MTOCTPOCHHS
TEXHUYECKOT0 aHaIn3a uHAUKaTopoB. OCHOBHBIE IPaBUiIa Pa3padOTKU HHIUKATOPOB.
LEHHBIX Oymar Ckomnp3siiue cpeiHue 3HaYeHU KaK OCHOBHOW BUJI
17 uHAUKaTOpoB. [IpaBuia mocTpoeHHs CKOMB3SIIUX CPETHHX.

NHTtepnperanus CKOIb3AIIKUX CPeIHUX. BerioMorarenbHbie
MH/IMKATOPHI U X puMeHeHue. Muaukaropel 00bEMa.
Wuaukaropsl peiHKa. Jl0CTOMHCTBA, HEOCTATKU M 00J1acTh
IIPUMEHEHHUs] HHIUKATOPOB

5.3. JIabopaTOpHBIH NPAKTHKYM

JlabopaTopHBIi NPAKTHKYM He NPe1yCMOTPeH.




5.4. IlpakTnyecKkue (CeMUHAPCKNE) 3aHATHSA

Taoauna 4

Ne i/m

HanmenoBanue
pa3jaeiia JUCUMIIIIMHBI

Coaepsxanue pasgesa

Bunsr puHaHCOBBIX
PBIHKOB U OCHOBBI HX
B3aUMOJICUCTBUS

BBenenue B Teopuio (PMHAHCOBBIX PHIHKOB.

Knaccudukanus pUHAHCOBBIX PHIHKOB.

OCOo0EeHHOCTH COCTABIISAIONINX (PUHAHCOBOTO PhIHKA.
@dyHiaMeHTaIbHBIC IOHATHS PhIHKA LIEHHBIX OyMar.

@OyHKIUM pHIHKA IIEHHBIX Oymar BamoTHelid pbiHOK. OCHOBHBIE
(GYHKIHMH MEXIYHApOIHOTO BAJIOTHOTO PhIHKA. XapaKTepHbIe
4epThl MEXAYHApOAHOro BamoTHOro peinka FOREX.

PBIHOK JTOJITOBBIX IICHHBIX
OyMar: CyIIHOCTh U POJIb B
KOHOMHKE rOCy/1apCcTBa

CyumHOCTh pelHKa JOJTOBBIX IEHHBIX Oymar. OTINYus phIHKA
JIONITOBBIX IIEHHBIX OyMar OT PhIHKA BEIIECTBEHHBIX TOBAPOB.
[IpusHaku qonroBoi MeHHOW OyMaru. Buasl 1OJTOBBIX IEHHEBIX
oymar. GOPMBI JONTOBBIX IIEHHBIX Oymar. Paznuuus peiHKa
JIONITOBBIX 0053aTENBCTB OT KPEAUTHOTO PHIHKA. OYHKIUU
PBIHKA JONTOBBIX 00s13aTENLCTB.

3apyOeKHbIC PHIHKH
JIOJITOBBIX IIEHHBIX Oymar

ITonsTHE MEXAYHAPOAHOIO JOJITOBOTO PHIHKA U €70 MECTO B
CTPYKTYpPE MEKIYHAPOAHOTO (PUHAHCOBOTO PHIHKA

PBIHOK TOCYAapCTBEHHBIX OJTOBBIX IIeHHBIX Oymar CIIA,
BenukoOputanuu u Sinonun. Bugsl 10ATOBBIX HHCTPYMEHTOB
MEXIyHapOAHOIO JOJITOBOI0 phIHKA. Paznuuus mexny
o0nuranusMu BHYTPEHHETO 3aiiMa, 3apyOeKHBIMU
obnuranusMu u eBpoodiuranuaMu. Cxema BHEITHEIO0ITOBOTO
¢uHaHCHpOBaHMS. AHAIN3 COBOKYITHOTO BHEUTHETO J0JTa B
2004-2015 rr. AHanu3 BETUYMHBI COBOKYITHOTO BHELITHETO
nonra, I1I kBaptan 2016 r. AHanU3 BETUYHHBI TTI00ATHHOTO
pBIHKA J0JTOBBIX IIeHHBIX Oymar B 2013 1. .CTpaHbl-nujeps! o
00bEMy HEMOTaIIeHHBIX MEX/TyHaPOAHBIX JOJITOBBIX IIEHHBIX
Oymar, nexkadbpp 2014 r., Miupa. 10111. AHAIHU3 CTPYKTYPBI
MEXIYHAPOIHBIX 00JIUTalHid U HOT, Aekabps 2014 .

CoBpeMeHHOE COCTOSIHUE
POCCUICKOIO PhIHKA
JOJTOBBIX LIEHHBIX GYMaF

I'ocynapcTBeHHbI BHyTpeHHUN 10ar PD, BEIpakeHHBII B
rOCy/IapCTBEHHBIX IIEHHBIX Oymarax P®, HoMuHaIBHAs CTOUMOCTh
KOTOpPBIX yKa3aHa B BamoTe PO, mapa. py6. OO0beM BBIMYIIEHHBIX Ha
BHYTpPEHHEM PBIHKE J0JTOBBIX IEHHBIX Oymar 3a 2016-2018 rr., B
MIIpA. py6./lnHaMIKa BBRITYyIIEHHBIX TOJITOBBIX IIEHHBIX OyMar 3a
2016-2018 rr., B Muipa. py6. CTpykTypa BHYTPEHHETO PhIHKA
JONTOBBIX IeHHBIX Oymar B 2018 r. CTpyKTypa J0JTOBBIX [IEHHBIX
Oymar 1o OTHOIICHHIO UX K SMuUTeHTy 32 2016 1. 1 2018 1., B %
JlmHaMHKa JOITOBBIX IEHHBIX OyMar 1o cpokam mnorameHus 3a 2016-
2018 rr., B Mipa. py0. AHaIU3 OCHOBHBIX BHIOB JTOJITOBBIX IIEHHBIX
O6ymar 2016-2018 rr., B Mapa. py0. JlnHaMuKa OCHOBHBIX I'PYTII
JONTOBBIX MeHHBIX Oymar 3a 2016-2018 rr., B MmupA. pyoO.

AKIIVH U UX OIICHKA.
dopmupoBanue nmoprdens

Buasl akuwmii. [Jepxkarenu akuuii. CBONCTBa aKIUil.
JInKBUIHOCTEL aKuil. BUABI CTOMMOCTHBIX OLICHOK aKIIUid.
MeTo/b1 ¥ CTIOCOOBI OLIEHKH LIEHHBIX OyMmar. Tumsl moptdenei
LEHHBIX Oymar. OTarbsl HOpMUPOBaHHS MOPTQEs IIEHHBIX
oymar Iloaxoas! k popmupoBanuto noprdens b, Meton
Maiikna O'Xurrusaca u I'apaHepos

CTOMMOCTD M JOXOTHOCTD
oOymmranuii. OueHka

CTouMOCTB M TOXOJHOCTh FOCYIaPCTBEHHBIX U KOPIIOPATUBHBIX
obmuranuid. O6auranuu ¢ GUKCUPOBAHHON KYITOHHOHM CTaBKOM.




BeKcenei

OOnuranuu ¢ maBaromiel KynmoHHoi craBkoil. CpaBHHUTENbHAS
XapaKTepUCTUKA aKIUH 1 00IUraluii ¢ TOUKU 3pEHUS UX
MHBECTULMOHHBIX KauecTB. JloxoaHocTh oOnurammii. Ouenka
Bekcenel. [IpeumymiectBa Bekceneil. Kpurepun onenku
MHBECTOPaMU IIPUBJIEKATEIbHOCTH SMUTEHTOB BEKCEIICH.
IIpeumyiiecTBa BeKcells 110 CPABHEHUIO C KPEAUTOM. JIMCTHUHT:
3a4€M OH HY¥KEH.

Bseneunue B
(dyHIaMeHTaIbHBIN aHaTN3

HeoOxoaumocTh  (yHAAMEHTAIBHOTO aHaIM3a. ODKOHOMHYECKas
rpynma (akTopoB BIHMSHHS Ha pPBIHOK. Hukaer  Ku3HU
¢dbyHnameHTanbHbeIX (pakropoB. Pabota ¢ (yHIaMeHTaIbHBIMU
naHHbIMU. [lOHSTHE «IKOHOMHUYECKHMX IIMKIOB» M TOJUTUKA
rocyaapctBa. OCHOBHBIE (Da3bl IKOHOMUIECKOTO PA3BUTHSL.

Ocobennoctu
aHAJTUTUYECKON paboThI Ha
(UHAHCOBBIX PBHIHKAX

ITonsTns «(unaHCOBBIHA AQHAIIUTHUKY, «aHAJTUTUYECKOE
MOKPBITHEY», «KOHCEHCYC IMpPOTHO3bl». Buabl (UHAHCOBBIX
aHAUTUKOB (buy-side, sell-side). TlpudauHBI W TOCIEICTBUS
KOH(JIMKTa HWHTEPECOB B 007acTH ()MHAHCOBOW aHAIUTHUKH.
HcTOUHUKM TOJIy4eHHs JAHHBIX O IPOTHO3aX AHATUTHYECKHUX
KoMaHJ. PeWTHHroBaHue aHaJUTUKOB- IMPOOJIEMbl BBISBICHHS
KaueCTBEHHBIX IIPOTHO30B. Tunuynoe IIOCTPOEHUE
AQHAJIMTUYECKUX OTYETOB U PEKOMEHJALUNU POCCUMCKUX KOMAaH]
AQHAJIMTUKOB. BIlMsHME aHAIUTUYECKMX PEKOMEHIAMU Ha
NOBEJICHHE 1IeH (PMHAHCOBBIX aKTHBOB

JIBa HampaBiIeHUs
MIPOBEACHUS
(byHIaMEHTAIBHOTO
aHaJN3a: «CBEPXY-BHU3)» U
«CHU3Y- BBEPX

Meroas! aHanu3a peIHOYHBIX TEHACHIUN: PETPOCIIEKTUBHBIN
aHaJu3, IPOrHO3MPOBAaHUE OYIyIIMX TPEHIOB. TpaauiimoHHas
3HAYUMOCTb aHAJIN3a MAKPOIKOHOMUYECKON JTUHAMUKH.
OCHOBHBIE MAKPOIKOHOMHUYECKHUE UHAUKATOPBI, ONIPEAEIAIOLINE
IUHAMUKY (OHIOBBIX MHACKCOB. JlenoBoii muki. Lukinyeckue
9KOHOMUYECKHE UHIUKATOPBL. IHCTpYMEHTBI IPOTHO3UPOBAHUS.
Posnp onepexaromux nHAUKATOpoB. MHGIAINOHHOE BIUSHHIE
(Teopust «epeTeKaHns») U IpyNIUpOBKa OTpaciIed U KOMIIaHUH
10 THBECTULIMOHHOM MpUBJIEKaTENbHOCTH. [oBbIIIIEHNE
3HAYUMOCTH OTPACIEBOIrO IPOTHO3UPOBAHUS U TPETHE
HanpasieHue B pyHaaMeHTaIbHOM aHanu3e. [loBbienne
3HAYUMOCTH OTPACIEBOrO IPOTHO3UPOBAHUS U TPETHE
HarpasieHue B pyHaaMeHTanbHoM aHanuse. [Iporece BeiOopa
KoMmmaHui. TpaaulioHHbIE U COBPEMEHHbIE (DUHAHCOBBIE
NoKa3aTeay aHaIn3a 3P PEeKTUBHOCTH JACSITEIbHOCTH KOMITAHUI

10

PeiHOYHBIE
MYJIbTHILTUKATOPHI B
(byHIaMEeHTaIbHOM
aHanu3e (ComocTaBiieHUE
(OHJIOBBIX PHIHKOB U
aKIui)

[TonsiTue «PBIHOYHBIE MYJIBTHILTUKATOPBD. Bunst
MYJIbTHILTUKATOPOB. Jloxoanbie MYJIbTUILTHKATOPBI.
Mynsruriukarop P/E - (Price/Earnings). IlpeumymiectBa wu
HezmocTatku  Mynbtuiuinkaropa P/E. CpaBHeHHME POCCHHMCKHX
MeTaJurypros no mynbturuiikaropy P/E. Mynsrunmnukarop P/S
(Price to Sales), ero miocel ¥ MUHYCBHl. MyJIBTUIUTHKATOP
EV/EBITDA (Enterprise Value/Earnings before interest, taxes,
depreciation and amortization). banaHcoBble MyJIbTUILTMKATOPHI.
Koadpduuuent ROE (Return on Equity). MynpTUIUIKaTOP
NetDebt/EBITDA. OtpacneBele MYJIBTUIUIMKATOPBI.
Mynsturukarop EV/Production.  Koaddunment ornomeHus
OMEpPalMOHHBIX PacxoJ0B K omnepanuoHHbM noxonam (CIR),
Mynsturukarop EV/Capacity.




MonenupoBaHue ComnoctaBneHrne abCOIIOTHBIX U OTHOCUTENBHBIX MOJECIICH.
MIOJIOKEHHS UHBECTOPA U Ilepexon ot Oyayuiero nmoTpeOIeHNs HHBECTOPA K YPOBHIO
1IeHO0Opa3oBaHue 071ar0COCTOSHUS U KOHCTPYKLIUHU IIPOMEKYTOYHBIX MOJICIICH.
11 (MHAHCOBBIX AaKTUBOB IIporno3nslii noaxox k napamerpam CAPM. Monenu
(byHIaMEHTAIBHBIX (aKTOPOB B paMKaxX IHIIOTETUYECKOTO
MeToja. JInHaMuKa BOATUILHOCTH PHIHKOB aKIU M 00U aIHid
u Mmoaudukanus koHcTpyKuuu CAPM.
Ananus auKBUAHOCTHU | IloHATHE TMKBUAHOCTH (PMHAHCOBBIX AKTUBOB U PAHKHPOBAHUE
(MHAHCOBBIX AKTUBOB aKTHBOB IO JIMKBUAHOCTU. HIMKATOPBI TUKBUAHOCTH
(MI0THOCTB, TITyOWHA, YIPYTOCTh, pacueT OTHOCUTEIHHOTO
12 «Oun-ack» cupena). Coop uHGOpMALIUU IJIs1 TUATHOCTUPOBAHHUS
JUKBUAHOCTA. MoJenupoBaHue BIUSHUS JTUKBUIHOCTH Ha
BapHaLMIO JI0XOIHOCTH IIeHHBIX Oymar. [lepexos ot
JMKBUJHOCTU OTACIBHBIX aKTUBOB K JTHarHOCTUPOBAHMIO
JMHAMUKH JIMKBUIHOCTH PHIHKOB.
OcHOBHBIE TIOHATHS, OnpeneneHns TEXHUUECKOTo aHain3a. OCHOBHBIE TIOJIOKEHUS U
13 MOCTYJIaThI U JOMYIIEeHUs TEXHUYECKOro ananuza. Kimaccudukanms MeTo108
MPEANOCHIIKI TEXHUYECKOro aHaiausza. O61acTb IpUMEHEHHUS METOIO0B
TEXHUYECKOT'0 aHaJIM3a TEeXHUYECKOro aHaiaun3a. OCHOBHBIE OJ0XKeHUs Teopuu Jloy
OCHOBHBIE TOHATHSA [Tonsatue uenosoro rpaduka. I[IpenmyiecTBa aHanuza
14 rpauuecKoro aHanusa rpadukoB. Henocratku ananuza rpagukoB. Buasl rpadukos.
LEHHBIX Oymar I'padpuueckue monenu. OnHonHEBHBIE Mojaean. Moaenu
npoaonkeHus. PazBopotHeie dopmanuu
TeHaeHIN Ha PhIHKE [Monstue tenneHnuu. Bunbl tenmenmmii. ['paduueckoe
LIEHHBIX OyMmar u oroOpakeHne TeHJeHUu. PacTymmii, magaromuii U GOKOBOI
15 NPUHIUIBI UX BBISBICHUSA | PIHKH. JIMHMM TEHIEHIMM W METOABl HMX IOCTPOCHHS.
Kopumopsl u kaHansl. YPOBHM U JIMHUM TOAJCPKKH H
COIIPOTHBIICHHSL.
I'padpuueckue purypsl kak | [lonstie rpapudeckoit purypst. CoctosiBIIMECS U
METOJ] TEXHUYECKOTO HecocTosBIecs Gurypbl. OCHOBHBIE IPEAOCHIIKI
16 aHamm3a NoCTpoeHHs (PUTYpP U UX IPUMEHEHUE B aHAIN3€E LIEHHBIX OyMar.
OcHoBHbIE TIpaBuIIa NocTpoeHus puryp. Ourypsl NpooHKEHUS
TeHaeHIH. OUrypsl pa3BopoTa TeHACHIUH. JlIOCTOMHCTBA U
HEIOCTATKU METO/I0B rpaduyeckoro aHaan3a
WNHankaTopel Kak METO [Tonsatue unaukaropa. OCHOBHBIE MPEATIOCHUIKH MTOCTPOCHHS
TEXHUYECKOT0 aHaIHM3a uHAUKaTopoB. OCHOBHBIC IPaBUiIa Pa3padOTKU HHIUKATOPOB.
LEHHBIX Oymar Ckomnp3siiue cpeiHue 3HaYeHUs KaK OCHOBHOU BUJI
17 uHAUKaTOpoB. [IpaBuia moCTpOeHHs CKOMB3SIIUX CPETHHX.

NHTtepnperanus CKOIb3AIIKUX CPeIHUX. BeroMorarenbHbie
WH/IMKATOPBI U X puMeHeHue. Muaukaropel 00bEMa.
Wuaukaropsl peiHKa. JloCTOMHCTBA, HEOCTATKU M 001aCcTh
IIPUMEHEHHUs] HHIUKATOPOB

6. CamocrosiTeibHast padoTa CTYAEHTOB N0 JMCIUIIHHE

6.1. Cioco0b1 opraHu3anyuy cCaMoCTOSITEIbHON PadoThI CTYICHTOB

Crioco0Ob!I OpraHu3alnuy CaMoCTOSTENIbHON padOThI CTYACHTOB CJEIyOIIHUE:




- ayJUTOpHas CaMOCTOSITEIbHas paboTa MO AUCHUILUIMHE — paboTa, BBIMOJIHSAEMAas Ha
yUeOHBIX NPAKTUYECKUX 3aHATHUAX IO HENOCPEICTBEHHBIM PYKOBOJICTBOM U KOHTPOJIEM
IIPENOAABATEIIS U 110 €r0 3a/1aHUIO;
- KOHCYJIbTAllUM, B PAMKax KOTOPBIX IIPENOJaBareilb, ¢ OJHOW CTOPOHBI, OKa3bIBACT
VHJUBHlyaJIbHbIE KOHCYJIBTALIMU 10 XOAY BBINOJHEHUs CaMOCTOATENIBHBIX 3aaHUM, a C APYyrou
CTOPOHBI, OCYILECTBIIIET KOHTPOJIb U OLIEHUBAET PE3yJIbTaThl 3TUX UHAUBUAYAJIBHBIX 3aJaHUM;

- BHEAyJIUTOPHAsl CaMOCTOsATENIbHAs paboTa — paboTa, BHIMOIHAEMAs! BHE ayJAUTOPHH IO
3aJJaHMIO MIPEToiaBaTelisi, HO 0e3 ero HeMmoCPEICTBEHHOTO YUaCTHSI.
@®opmamu BHeayauTopHOM CPC gBISIOTCSA: NMOBTOPEHHE JIEKIIMOHHOTO MaTepuana,
pabota ¢ yueOHOI JIUTEepaTypoi, MOArOTOBKA K MPAKTHUYECKUM 3aHATHUSM, KOHCIIEKTHPOBAaHUE
BOIIPOCOB, KOTOPBIE CIEAYET U3YYUTh CAMOCTOSITEIILHO U APYTHE.

6.2. TeMbl Ha CAMOCTOSATEJBHYIO NOATOTOBKY K NPAKTHYECKUM 3aHATHAM

Tabuamnna S
Ne TemaTnka Kos1-Bo yacos
n/n 0®0 | 30
Tema 1. Buabl puHAHCOBBIX PHIHKOB H OCHOBBI HX B3AUMO/JCHCTBHUS
1.1. | OcHOBHBIE IIeJIM ¥ HAIIPABJICHHS JESITEIbHOCTH (PMHAHCOBOTO PHIHKA 0,5 0,5
12, VYdacTHUKM (pUHAHCOBBIX PHIHKOB. [IpenmyriecTBa GUHAHCOBBIX 0.5 0.5
IIOCPEHHUKOB
1.3 | ®yHKIUM phIHKA IIEHHBIX Oymar 0,5 0,5
1.4 | XapakrepHble 4epThl MEXIYHAPOAHOT0 BaIOTHOrO pbiHka FOREX? 0,5 0,5
Tema 2. PbIHOK 10JITOBBIX IEHHBIX OyMar: CYIIHOCTb M POJIb B JKOHOMHKE TOCY/1apcTBa.
21 OTnuuus pbIHKA JOJTOBBIX LIEHHBIX OyMar OT phIHKA BEIIECTBEHHBIX 1 1
""" | roBapos. [Ipu3Haku JOATOBOM IIEHHOM OyMaru
29 ®opMbI TONTOBBIX LIEHHBIX OyMar. DyHKIIMH PBIHKA JIOJITOBBIX 1 1
] 00513aTeNIbCTB
Tema 3. 3apyOe:xHble PIHKH J0JTOBBIX IIEHHBIX OymMar
3.1 | OcHOBHbBIC MOJCIIH PHIHKOB JOJITOBBIX LIEHHBIX OyMar 1 1
39 PriHOK rocymapcTBEeHHBIX JONTOBHIX eHHBIX Oymar CLIA, 0,5 0,5
) Beaukobpuranuu, I'epmannu u SAnouun
33 KopropaTuBHBIN pBIHOK JOJATOBBIX IIEHHBIX OyMar 0,5 0,5
Tema 4. CoBpeMeHHOe COCTOSIHME POCCHIICKOT0 PHIHKA J0JITOBBIX LICHHBIX OymMar
4.1 | Buasl 10ATOBBIX IIEHHBIX OyMar 1 1
4.2 | PoIHOK TOCYIapCTBEHHBIX JOJTOBBIX IEHHBIX OyMar 0,5 0,5
4.3 | PEIHOK 9aCTHBIX JOJITOB 0,5 0,5
Tema 5. Akuum n ux ounenka. @opmuposanue noprgens HeHHbIX Oymar
5.1 | Buns! aknuii. JINKBUAHOCTS aKIUU 1 1
5.2 | MeToasl 1 CTIOCOOBI OIEHKH IEHHBIX OyMar 1 1
Tema 6. CToMMOCTB U 10X0AHOCTH o0uranuii. OueHka BekceJei
6.1 | CrouMocCTh U TOXOAHOCTH OOJIUTAIIHIA 1 1
6.2 CTOI/IMOCTE: U TOXOJHOCTbH FOCYNAapCTBEHHBIX U KOPHOPATUBHBIX 0,5 0,5
) obnuranui
6.3 | CTOMMOCTB M TOXOJHOCTH BEKCEICH 0,5 0,5
Tema 7. BBenenue B yHIaMeHTAJbHbIN aHAJIN3
7.1 | Heob6xomumMocTh pyHAaMEHTAIBHOTO aHATIN3a 1 1
79 DKOHOMHUYECKas TpyIna (pakTOpOB BIUSHUSA HA PHIHOK.  L[UKIIBI 0,5 0,5
) KHU3HHU (QyHIAMEHTAIbHBIX (PaKTOPOB.
7.3 |Ilukiel xu3HH QyHIaMEHTaIbHBIX (hakTopoB. Pabota c 0,5 0,5




‘q)yHIIaMeHTaJIBHBIMI/I JaHHBbIMU.

Tema 8. Oco0eHHOCTH aHAJIMTHYECKOH padoThl HA (PMHAHCOBBIX PHIHKAX

3.1 [TonsTHs «(hUHAHCOBBINA AHAIUTUKY, AHATUTUYECKOE MTOKPBITHEY, 1 1
) «KOHCEHCYC MPOTHO3b». BUibl GpMHAHCOBHIX aHAIUTHUKOB
]2 PeliTuHrOBaHNE AaHATMTUKOB- MPOOJIEMBI BEISIBICHHS KAU€CTBEHHBIX 0,5 0,5
MIPOTHO30B
3.3 Brusinue ananutuueckux pekoMeHJaluid Ha MOBECHUE 1IeH 0,5 0,5

(MHAHCOBBIX AKTUBOB

Tema 9. /IBa HanpaBJIeHUs IPOBeAeHUsT QYHAAMEHTAJBLHOIO0 AHAJIM3A: «CBEPXY-BHU3» H
«CHHU3Y- BBepPX

91 Merto/bl aHanu3a pIHOYHBIX TEHACHLNN: pETPOCIIEKTUBHBIN aHAJIU3, 1 1
] IIPOTHO3UPOBaHKE OYAYIIUX TPEHIOB.
9.9 OCHOBHBIE MAKPOIKOHOMHUYECKNE UHAUKATOPBI, ONIPEAEIAIOLINE 1 1
) JTUHAMUKY (DOHIOBBIX MHICKCOB. [{enoBO UK
Tema 10. PbiHOYHBIE MYJIBTHINIHKATOPBI B (PYHAAMEHTAJILHOM aHAJIN3e (COMOCTABJICHUE
(pOoHIOBBIX PHIHKOB M AKIMIA)
10.1 | MeTopl M TEXHUKH aHAJIN3a TIEPEOLIEHEHHOCTH (DOHIOBBIX MHJIEKCOB 1 1
10.2 Knaccuueckue HHBECTHLUHOHHBIE CTPAaTEIAH BbIOOpA PHIHKOB U 1 1
OTAENbHBIX KOMIAHUN, CTPOSIIMECS Ha aHAJIN3E MYJIbTHIIMKATOPOB
Tema 11. MoaeanpoBaHue NMoJI0KeHUs HHBECTOPA M IIeHO00pa3oBaHue (PMHAHCOBBIX
AKTHBOB
11.1 | Conocrasiienre a0COMIOTHBIX U OTHOCUTEIBHBIX MOJIEIEH 1 1
11.2 | IIporHo3ssiii nogxox k napamerpam CAPM 0,5 0,5
113 Mogenu GpyHAaMEHTAIBHBIX (PAKTOPOB B paMKaxX T'MIIOTETHYECKOTO 0,5 0,5
METOJ1A.
Tema 12. AHau3 JUKBUAHOCTH (PUHAHCOBBIX AKTHBOB
2.1 [ToHATHE MTUKBUAHOCTH (PMHAHCOBBIX AKTUBOB M PAH)KUPOBAHHE 1 1
AKTHBOB IO JIMKBUJIHOCTH
122 WNuankaTopsl TUKBUIHOCTH (TUIOTHOCTH, TIyOWHA, YIIPYrocTh, pacueT | 0,5 0,5
"~ | OTHOCHTEIBLHOTO «OUI-acK» CIIpena).
123 MonenpoBaHu€e BIUSAHUAS JUKBUIHOCTH Ha BapHUALIUIO JOXOIHOCTH 0,5 0,5
IIEHHBIX Oymar
Tema 13. OcHOBHBIE OHATHS, IOCTYJIATHI M NPEANOCHUIKH TEXHHYECKOI0 AHATH3
13.1 OrnpenenieHnst TEXHUYECKOTo aHanu3a. OCHOBHbBIE MOJIOKEHUS U 1 1
JONYIIEHUS TEXHUYECKOTO aHAJIN3a
13.2 | Knaccudwukanus METOIOB TEXHUYECKOTO aHAIH3a. 0,5 0,5
13.3 | O6siacTh NPUMEHEHHUsI METOJIOB TEXHUYECKOTO aHaAJIH3a 0,5 0,5
Tema 14. OcHOBHBIE NOHATHS TPAPUUECKOr0 AHAJIHN3A LIEHHBIX Oymar
14.1 [Tonsarue uenosoro rpaduka. [IpenmymiecTBa u HEJOCTATKH aHAIN3A 1 1
" | rpa¢dukoB.
14.2 | Bunsl rpaduKoB. 0,5 0,5
14.3 | I'paduyeckne Moaenu. 0,5 0,5
Tema 15. TenaeHUMH HA PbIHKE HEHHBIX OyMAar ¥ NPUHIUINBI UX BbISIBJIEHHSA
15.1 | Ilousartue Tennennuu. Buasl TeHAEHITNHT 1 1
15.2 | I'padhuyeckoe oToOpakeHne TeHICHIUI 0,5 0,5
15.3 | Jlunuu TeHIEHIIMH U METOJbI UX TOCTPOEHUS 0,5 0,5
Tema 16. I'paguueckue GUIrypbl Kak MeTOJ TEXHHYECKOI0 aHAJIN3a
16.1 [Tonsartue rpaduyeckoit purypsl. CoCTOSIBIINECS U HECOCTOSBIINECS 1 1
" | durypsr
16.2 | OcHOBHBIE NpaBHJIa IOCTPOCHUS PUTYP 0,5 0,5




16.3 ‘ JIOCTOMHCTBA U HEJOCTATKH METOJIOB rpa)uuecKoro aHaimusa ‘ 0,5 ‘ 0,5

Tema 17. UHAMKATOPBI KAK METOA TEXHHYECKOI0 aHAJIM3A IIEHHBIX Oymar

17.1 ITonstue nuaukaTopa. OCHOBHBIE NPEATIOCHUIKHA TOCTPOCHHUS 1 1
’ HHIUKATOPOB
17.2 | Cxoap3silline CpeIHUE 3HAUEHUsI KAK OCHOBHOW BHUJI MHIUKATOPOB 1 1

OO0pa3upbl 3a1aHN HA CAMOCTOAITEIbHYIO IOATOTOBKY CTYJACHTOB

Tema 1. Buabl GpuHAHCOBBIX PHIHKOB H OCHOBBI HX B3aUMOJEHCTBHUS

Bonpocs! v 3agaHus 1J1s1 NOATOTOBKM:

1. OnummuTe OCHOBHBIC IENIM M HAIMpPaBICHHUS JEATEILHOCTH (PUHAHCOBOTO PBIHKA.
Knaccudukanus ¢uHAHCOBBIX PBHIHKOB. KakoBbI OCOOCHHOCTH COCTAaBIAIONUX (PUHAHCOBOTO
pBIHKA?

2. HazoBute oOuEepbIHOUYHBIE (QYHKIUM phIHKA LEeHHBIX Oymar. Kakue ¢yHKunn
OTHOCATCS K CTIeNU(pUUECKUM (YHKLHUSAM PhIHKA IIEHHbIX Oymar?

3. Uem oTnmvaeTcst OUp>KeBOW PHIHOK OT BHEOUPIKEBOT0?

Tema 2. PbIHOK 10JT0BBIX IEHHBIX OyMar: CyIIHOCTb M POJIb B JKOHOMHKE
rocyaapcraa

Bonpocsl 1 3a1aHud 1J11 NOATOTOBKH:

1. ITonsTue, XapakTepuCTUKa (PMHAHCOBOTO PHIHKA.

2. OTnuuus pbIHKA TOJTOBBIX LIEHHBIX OyMar OT phIHKA BEIECTBEHHBIX TOBAPOB.

3. Ilpu3Haku 10JITOBOM LIEeHHOH Oymaru

4. ®opMBI T0JITOBBIX IIEHHBIX Oymar

Tema 3. 3apyOexHble pIHKH J0JT0BBIX HEHHBIX Oymar

Bonpocsl 1 3a1aHus 1JI1 NOATOTOBKH:

1. OcHOBHBIC MOZEIN PBIHKOB AOJTOBBIX EHHBIX OyMar

2. PBIHOK TOCYIapCTBEHHBIX HONTOBbIX IMeHHBIX Oymar CIIA, BenukoOpuranum,
I'epmanuu u Anonun

3. KopropaTuBHBIN PBIHOK JOJTOBBIX HEHHBIX OyMar

XapaKkTepuCTHKHN PHIHKA 10JTOBBIX HEHHBIX OyMar
Bonpocs! 1 3aaHus 11 NOATOTOBKM:

1. Buabl J0JTOBBIX [IEHHBIX OyMar

2. PBIHOK rOCYIapCTBEHHBIX JI0JTOBBIX [EHHBIX Oymar
3. PBIHOK 4acTHBIX JIOJTOB.

4. JTonroBbie 0043aTENBCTBA YaCTHBIX KOMITAHUH.

Tema 4. Poccniickuii pbIHOK J0JITOBBIX LIEHHBIX Oymar
Bonpocs! 1 3a1aHusA 1J151 NOATOTOBKH:

1. OO6nuranuu: uX BUABI, 0OecredeHne, MOPsI0K BEITYCKa U MTOTAIICHHUS.

2. l'ocynapcTBeHHBIE JOITOBBIE 005A3aTENBCTBA: TOCYIAPCTBEHHBIE KPATKOCPOUHBIE
obs3arenbctBa (I'KO).

3. Bropuunoe obpamenne obnuramnuii u ux noramenne. @ynkuuu L{b PO nHa priake 'KO.
4. O6nurarmuu ®enepansHoro 3aiima (OD3).

5. OO6nuranuy BHYTPEHHETO BATIOTHOTO 3aiima

6. Llennsie 6ymaru cyonpexToB PO. MyHHnunagpHble IEHHBIE OyMaru

Tema 5. Akuun u ux ounenka. @opmuposanue noprdensi HeHHbIX Oymar
Bonpocsl 1 3a1aHus 1JI1 NOATOTOBKH:



1. Buapl akuuii. JIMKBUIHOCTD aKIUil

2. MeTosl U CIOCOOBI OIEHKH IIEHHBIX Oymar
3. Tumsl mopTderneii HeHHBIX OyMar

4. OcHOBBI yupaBiieHUs: QOHIOBBIM MOPTdhereM

Tema 6. CTOUMOCTDH H JO0X0AHOCTH o0auramuii. OneHka Bexceeii

Bonpocsl u 3a1aHus 1J11 NOATOTOBKH:

CTOMMOCTB U JOXOJHOCTH OOIUTaIUi.

CTonMOCTh M IOXOAHOCTh TOCYJAPCTBEHHBIX U KOPIIOPATUBHBIX OOIUTALINN.
OOnuranuu ¢ GUKCUPOBAHHOMN KYIIOHHOM CTaBKOM.

OOnuramuu ¢ miaBaromieil KyroHHOH CTaBKOA.

CTOUMOCTD U IOXOJHOCTh BEKCEIIS

Nk W=

Tema 7. BBenenue B GyHAaMEeHTAJbHBIN aHAJIN3

Bonpocs! v 3agaHus 1/l IOATOTOBKM:

1. Heob6xomumocTh pyHIaMEHTAIBHOTO aHAIH3a

2. DxoHoMHYecKass rpynmna (akTopoB BIMSHHS Ha PBHIHOK. Hukasl  KU3HH
(byHIaMEHTAIbHBIX (PaKTOPOB

3. Huknsl xu3Hu (yHIameHTaIbHBIX (akTopoB. Pabota ¢ (QyHAaMEHTaIbLHBIMU
JTaHHBIMH

Tema 8. Oco0eHHOCTH aHAINTHYECKOH Pa0d0THI HA (PMHAHCOBBIX PHIHKAX

Bonpocs! v 3agaHus 1J1s1 IOATOTOBKM:

1. [TonaTHs «(UHAHCOBBIN AHAIUTHUKY», «AHATUTHYECKOE MOKPBITHE», «KOHCEHCYC
IPOTHO3BI». Bubl GMHAHCOBBIX aHAUTHKOB (buy-side, sell-side).

2. [MpuunHBl W mMOCHEACTBUS KOH(IMKTa HMHTEPECOB B 00JacTH (UHAHCOBOU
aHATUTUKH. ICTOYHNKY TIOTYYEHHUs JaHHBIX O MPOTHO3aX aHATUTUYECKUX KOMaH/I.

3. PeliTuHroBanne aHaJIUTHKOB- MPOOJIEMbI BBIABICHHUS KaueCTBEHHBIX MPOTHO30B.
TUNMYHOE TOCTPOCHUE AHATUTHUYECKUX OTUYETOB M PEKOMEHIALMI POCCUMCKUX KOMaHJ
aHAJTUTHKOB.

Tema 9. /IBa HanpaB/ieHHs NpoBeleHHs] (PYHIAMEHTATbHOIO0 AHAJIU3A: «CBEpXy-
BHH3» H «CHU3Y- BBEPX»
Bonpocsl 1 3a1aHud 1J11 NOATOTOBKH:

1. Meroasl  aHanu3a  PBIHOYHBIX ~ TEHACHLUN:  PETPOCHEKTUBHBIM  aHANIU3,
MIPOTHO3UPOBAHKE OYyAYIIUX TPEHIOB.

2. OCHOBHBIE MAaKpO’KOHOMUYECKHE HWHIUKATOPBI, OIpPEAEISAIONINE AUHAMUKY
(OHIOBBIX UHIEKCOB.

3. [Muknuyeckue 3KOHOMUYECKUE UHIAUKATOPBI.

4. Ponb onepexaromux HHAMKATOPOB.

5. 3azauy O0TpacIeBOro aHaau3a

Tema 10. PbiHOYHBIE MYJIBTHINIMKATOPbI B  (YHIAMEHTAJILHOM aHaJIM3e
(comocTaBiieHHe (POHAOBBIX PHIHKOB M aKIIUI)

Bonpocsl 1 3a1aHudA 1JI1 HOATOTOBKH:

1. MeToabl M TEXHMKH aHAIM3a MEPEOLCHEHHOCTH (OHIOBBIX MHAEKCOB (CKOJIb3sIIee
cpeaHee, MHOTO(aKTOPBIHE PETPECCUH, «TEXHUYECKU nHAUKaTopy» Curena).

2. . Buapl MyJIbTUIUIMKAaTOPOB

3. ObocHoBaHME BHIOOpAa MYJIBTHILIMKATOpPAa U TpeOOBaHUS K 00pabOTKe (PMHAHCOBBIX
JAHHBIX.



Tema 11. MopgeanpoBaHue MNOJ0KEHHST HWHBECTOpPa M 1EHO00pPa3oBaHHe
(puHAHCOBBIX AKTHBOB

Bomnpocsl 1 3a1aHus 1J11 NOATOTOBKH:

1. ComocraBieHue aOCOMIOTHBIX M OTHOCUTENBHBIX Mojened. Ilepexon ot Oyayiero
MOTpeOJIeHUsT WHBECTOpa K YPOBHIO OJIATOCOCTOSIHUS W KOHCTPYKIIMU TTPOMEKYTOYHBIX
Moelen

2. @yniaMeHTanbHbIE (PaKTOPHI MPOTHO3UPOBAaHUS OeTa.

3. JluHaMuKa BOJIATWIBHOCTH PBIHKOB aKIMA ¥ OONUramuii W  MOAH(UKAIUS
koHcTpykunu CAPM.

Tema 12. AHaaIM3 JINKBUAHOCTH GUHAHCOBBIX AKTHBOB

Bomnpocsl 1 3a1aHus 1J11 NOATOTOBKH:

1. TloHsTHE IUKBUAHOCTH (PUHAHCOBBIX AaKTHBOB M PAaHXXHPOBAHHE AaKTHUBOB TIO
JIMKBUHOCTH.

2. UHauKaTopbl TUKBUIHOCTH (TUIOTHOCTD, TIyOWHA, YIIPYTOCTh, pACYET OTHOCUTEIHHOTO
«Oug-ack» cupena).

3. MonenupoBaHue BIUSHUS JTUKBUIHOCTH HA BApUAIUIO JOXOJHOCTH IICHHBIX OyMmar.

Tema 13. OcHOBHBIE OHATHS, MOCTYJIATHI M NPEANOCHUIKM TEXHMYECKOT0 aHAJIN3A.

Bomnpocsl 1 3a1aHus 1J11 TOATOTOBKH:

1. OmpeneneHust TEXHUYECKOTO aHATU3A.

2. OcHOBHBIE MOJIOKEHUS U IOMYIICHHUS] TEXHUYECKOT0 aHaJIn3a.

3. Kiaccudukarnusi MeToI0B TEXHUYECKOTO aHAN3A.

4. OO6nacTh MPUMEHEHUsSI METOJIOB TEXHIUUECKOTo aHam3a. OCHOBHBIC TTOJIOKEHUS
teopuu Joy.

Tema 14. OcHOBHBIEC IOHATHS I'PaPUIECKOro aHAJN3A HEHHBIX Oymar

Bonpocs! 1 3a1aHusA 1J151 NOATOTOBKH:

1. Tonsrue uenoBoro rpaduka. [IpenMyiiecTBa 1 HEJOCTATKU aHAINU3a TPAPHUKOB..
2. Buns rpaduxos.

3. I'paduueckue Mmonenu.

Tema 15. TenaeHM HAa PbIHKE HEHHBbIX OyMar U NPUHIUNBI UX BbIABJICHUS
Bomnpocsl 1 3a1aHus 1J11 TOATOTOBKH:

1. Ilonsarue Tennennuu. Buasl TeHASHITNHA.

2. T'padudeckoe oToOpakeHHE TEHACHIIUA.

3. Pactymmii, magaromuii 1 60KOBOM PHIHKU.

4. JluHuM TEHAEHIMU U METOJIbI UX MOCTPOCHHUS.

Tema 16. I'papuueckne GUrypnl Kak MeToJ TEXHHYECKOI0 aHAJIN3a

Bonpocs! v 3agaHus 1J1s1 IOATOTOBKM:

1. Tonsrue rpaduueckoit purypsl. COCTOSBIINECST U HECOCTOSABUINECS (UTYPHI.

2. OcHOBHbIE MPEANOCHUIKH MOCTPOEHUS GUTYp U UX NMPUMEHEHUE B aHAJIU3€ I[CHHBIX
Oymar. OCHOBHBIE ITpaBHJIa IIOCTPOCHUS QUTYP.

3. ®urypsl npoaokeHus TeHaeHuuu. Ourypsl pasBopora TeHACHIUHU. JJOCTOMHCTBA U
HE/IOCTAaTKU METO/I0B IpaUuecKoro aHaIu3a

Tema 17. UHAMKATOPBI KAK METOA TEXHUYECKOI'0 aHAJIM3a IEHHBIX Oymar
Bonpocsl 1 3a1aHud 1JI1 NOATOTOBKH:

1. Tlonsatue unaukaropa. OCHOBHBIE IPEANOCHUIKH MIOCTPOEHUS UHINKATOPOB.
2. OcHOBHBIE IpaBUIIA Pa3pabOTKU HHIUKATOPOB.



3. Ckonp3silmMe cpeaHHEe 3HAYEHMsS Kak OCHOBHOW BHMJ MHAuKaTtopoB. IIpaBuia
IIOCTPOEHUs CKOJB3AIIMUX cpeaHuX. VIHTeprpeTanus CKOIb3IIHUX CPEIHUX.

4. BcmnomorarenbHble HMHIMKATOPHl W WX TNpuUMeHeHue. MHgukaTopsl 00BEMA.
WMHaukaTopsl peIHKA.

5. JIOCTOMHCTBA, HEIOCTATKU M 00J1aCTh MPUMEHEHUS HHIUKATOPOB

6.3. UnTepakTuBHbIe 00pa3oBaTe/bHbIe TEXHOJOIHH, HCIOJb3yeMble HA ayIHTOPHBIX

3aHATHAX
Taoauna 6
Bun KomuuectBo
ARSI Hcnonb3yeMble HHTEPaKTUBHBIC 4ACOB/3.0
(LII3) o0pa3oBaTellbHbIC TEXHOJIOTUU 0D0 300
JI Jlexuumsi-nuaaor 34 10
113 Jluckyccuu, penienue 3a1ad, pa3oop curyanui 34 10
Hroro: 68 20

[Ipy  MOATOTOBKE  WCHOJB3YIOTCS  MHHOBAIIMOHHBIE  TEXHOJOTHMH  OOYYCHHS:
WHTEPAKTHBHBIC JICKIIUH, JICKIIUU-TUAIOTH, TUCKYCCUH, pa3bop cutyanuii. B yue6HOM mporecce
UCTIONIL3YIOTCS  CTICLIMATM3UPOBAHHBIE ayJIUTOPUH, OOOpYJOBAaHHBIC CTCHIAMH, JKPAHAMH,

Ne Koa-Bo yacoB
cemu Tembl 17151 CAMOCTOSITEJILHOTO U3YYEeHUS (010110) 300
Hapa (1) (4.)

S cemecTp

1 dyHIaMEeHTANBHBIN aHATH3 OOBIKHOBEHHBIX aKIIUN 2 2
2 | Texuuueckuil aHaau3 aKUUH U €r0 TEOPETUUECKHE OCHOBBI 2 2
3 | Meroasl popmupoBanus nopTdes HeHHbIX Oymar 1 2
4 | Cpounsle crienku Ha (POHAOBOI OHpKe 1 2
5 | ®oHIOBBIE UHAEKCHI KaK HHIUKATOpBI cocTtosiHus PLIb 1 2
6 | AKUuM NpennpusTUil: ciocoObl UX OICHKH 1 2
7 Omnpenenenre CTOMMOCTH U JJOXOIHOCTH aKIMA U 00IHUranui 1 2
8 Axnus kak 1ieHHas Oymara. Bunsr akuuid. Kypcebr aknmii. JluBuaes 1 2
9 YacTtHble 1onroBbie IIeHHbIe Oymaru. Bekcens. Obmuranuu. 1 2

Jleno3uTHbIe U cOeperaTeabHble CepTU(UKATHL
10 | OueHka MHBECTUIIMOHHBIX KAUECTB JOJITOBBIX IICHHBIX Oymar 1 2
11 Heonpenenennocts u pucku Ha PIb. CtpaxoBaHue puCKOB. 2 4

XemKUpOBaHUE

12 | Yopasnenue noprdeneM HeHHbIX Oymar 1 4

13 | OcHOBHBIE BUJIBI K METO/IbI OIICHKH LIEHHBIX OyMar 1 4

14 | HopmatuBHO-IpaBoBasi 0a3a OLEHKHU LIEHHBIX OyMar 1 4

15 M HBECTUIIMOHHBIE KAYECTBA U YIIPABICHUECKUE BO3ZMOXKHOCTH 1 4

IIEHHBIX Oymar

16 | OueHka HONToBBIX IIEHHBIX Oymar 2 4

17 Busl rocy1apcTBEHHBIX JIOJITOBBIX 0053aTENBCTB U UX 1 4

pEryIupoBaHue

18 CoBpeMeHHbIE TEHJEHIIMH PAa3BUTHS FOCYAaPCTBEHHOTO PhIHKA 1 4

JIOJITOBBIX 0053aTEIBCTB

MyJIbTUMEAUNHON  TEXHUKOW. VI3ydeHMe  OUCLHUIUIMHBI  MPEANoNaracT  IOJIb30BaHUE




OUOINOTEKOH, YNTATIBHBIMU 3AJIaMU C IOCTYIIOM K JIGKTPOHHBIM 0a3aM aHHBIX U ceTH Internet.
TexHuueckue cpcacTBa OGy‘-ICHI/ISI HCIIOJIB3YIOTCA KAaK Ha JICKOHMOHHBIX, TdK U Ha NPAKTUICCKUX
3aHATUAX.

6.4. Tembl 1JIs1 CAMOCTOSATEJILHOT0 U3YYCHUSI

Tabanna 7
6.5.Y4eOHO-MeTOAMYECKOE 00ecniedeHHe 1JIsl CAMOCTOAITEILHOI PadoThI CTY/ICHTOB

OcHoenas numepamypa

1. Ixex IlIBarep Texuuueckuit aHanu3 [DIEKTPOHHBIM pecypc]: momHbld Kypc/ Jxex
[[IBarep— DneKkTpoH. TeKCTOBbIC JaHHbIe.— M.: AnpnuHa [Ta6numep, 2014.— 808 c.— Pexum
nocryma: http://www.iprbookshop.ru/34792 html.— 9BC «IPRbooks»

2. Ky3nuenoB b.T. PeiHOK meHHBIX OyMar [DIeKTpOoHHBIN pecypc]: yueOHoe mocodue s
CTYACHTOB BY30B, 00y4aromMXxcs Mo cnenuaibHocTH «PuHaHchl U kpeaut»/ KysuenoB b.T.—
OnektpoH. TekctoBble aanHble.— M.: JOHUTU-JAHA, 2012.— 288 c.— Pexum pocryna:
http://www.iprbookshop.ru/8577.html.— 3bC «IPRbooks»

3. Mokponysio A.A. PeiHOK IIeHHBIX OyMmar [DJIeKTpOHHBIA pecypc]: yueOHoe mocobue/
Moxkponyno A.A.— DOnekTpoH. TekcToBble naHHble.— KpacHonmap: HOKHBII HHCTUTYT
menemkmenTa, 2009.— 40 c.— Pexum nocrtyma: http://www.iprbookshop.ru/10300.html.—
OBC «IPRbooks»

4. PpIHOK mEHHBIX Oymar [DIeKTpOHHBINH pecypc]: Kypc Jekiui/ — DIEeKTpPOH.
TEKCTOBBbIE  JaHHbIe.—  BopoHexk: BOpPOHEKCKMI  TOCYJapCTBEHHBIM  apXUTEKTYpPHO-
ctpoutenbHblii  yHuBepcuter, ObC ACB, 2013.— 163 c¢— Pexum pgocryna:

http://www.iprbookshop.ru/22668.html.— 35C «IPRbooks»

5. Cyrno6oB A.E. Oneparnuu ¢ 1eHHbIMH OyMaramul [DIEKTPOHHBIA pecypc]: yueOHo-
npaktuyeckoe mocobue/ Cyrmobos A.E., Bnagumupoa O.H.— DnekTpoH. TEKCTOBbIE
TaHHBIC.— M.: IOHUTU-ITAHA, 2013 — 191 c— Pexum JIOCTyma:
http://www.iprbookshop.ru/18175.html.— 3BbC «IPRbooks»

6. I[uOynpHukoBa B.HO. @OyHmamMeHTaNbHBI aHANIW3 pbIHKA [EHHBIX Oymar
[DnexTpoHHBIH pecypc]: yuebnoe mocobue/ LuOynbpHukoBa B.FO.— DneKkTpoH. TeKCTOBbIE
nanHble.— ToMmck: ToMCKHI TOCYZapCTBEHHBIM YHUBEPCUTET CHCTEM YIIPABICHUS U
PaguOdIIEKTPOHUKH, Onb KonTeHT, 2013.— 226 c—  Pexum JOCTyIIa:
http://www.iprbookshop.ru/72215.html.— DBC «IPRbooks»

Hononnumenvuas aumepamypa

1.Ackunag3u B.M. PwIHOK IIeHHBIX OyMar [DIeKTpOHHBIA pecypc]: yuyeOHoe mocooue/
Ackunam3u B.M.— DnexTpoH. TekcToBble JaHHble.— M.: EBpa3uiickuii OTKpBITBIII UHCTUTYT,
2010.— 302 ¢.— Pexxum mocrtyna: http://www.iprbookshop.ru/10822.html.— DB5C «IPRbooks»

2. babenuyk K.A. PeiHOK 1IeHHBIX Oymar [DneKTpoHHBIN pecypc]: ydueOHOe mocobue/
babenuyk K.A.— DnexTpoH. TekcToBble naHHble.— Camapa: Camapckuii ToCyaapCTBEHHBIN
apXUTEKTYpHO-cTpouTenbHbIl yHUBepcurer, ObC ACB, 2012.— 90 c.— Pexum nocryna:
http://www.iprbookshop.ru/20510.html.— DBC «IPRbooks»

3. laroxun, K.C. ®uHaHCOBBIC PBIHKA U MHCTPYMEHTHL. PpIHOK IeHHBIX Oymar. Kypce
JeKIHH [ DneKTpoHHBIN pecypc] : yueOHoe mocodue. — DaekTpoH. naH. — M. : MUCHUC, 2013.
— 126 c. — Pexwum noctyna: http://e.lanbook.com/books/element.php?pll 1d=64460

7. OuneHo4HbIe CpeacTBa
7.1.Bonpocsl k 1-if py0e:xHOM aTTecTaluu



. Onpenenenne «puHaHCOBBIN prIHOK». Kitaccudukanus GpuHAHCOBBIX PHIHKOB.
. 'maBHBIE y4acTHUKN (DUHAHCOBBIX PHIHKOB. [IpenmyIiecTBa GUHAHCOBBIX OCPETHUKOB.
. O6eppIHOUHBIE (DYHKIIMY PhIHKA LIEHHBIX OyMar.
. Knaccudukanus peinka 1ieHHbIX Oymar. JINKBUIHOCTD pBIHKA.
. Akuus. Jlep>katenu akuui.
. CBolicTBa akLUi.
. I[IpaBa u npenMyIIecTBa BIaA€IbIIEB OOBIKHOBEHHBIX aKIINH.
. BUIBI CTOMMOCTHBIX OLIEHOK aKIIHH.
. MexxayHapoaHbeie TopTQenbHble HHBECTUIIHH.
10. [lonrossle ieHHBIE OyMaru: ornpeaesieHue, kiaccudukanus.
12. bankoBckuii akuent. Bappanr.
13. TlpeumyiiecTBa ¥ HEIOCTATKH €BPOOOIMTAIITMOHHOTO 3aiima.
14. DOrans! Beimycka JloaroBbIX HEHHBIX OyMar.
15. HomunanbHas ctouMocTh obOnuranuii. OTiauuue obauranuii ot akiuil. PeiHouHas nena
o0iuraui.
16. U3 Kakux 3J€MEHTOB CKJIAJAbIBACTCs OOIIMI 10X0X OT OOJIUTALINY.
17. CpaBHuUTeNbHAs XapaKTEpPUCTHKA aKUUi W oOJMrammii ¢ TOYKH 3pEHUS HX
MHBECTUIIMOHHBIX KayeCTB.
18. JIoX0DHOCTh OOJIUTAIIHH.
19. Bekcens. [IpeumyiiecTBa Bekcene.
20. Kputepuu OLEHKH HHBECTOPAMU IPUBJIEKATEIbHOCTH 3MUTEHTA BEKCEIEH.

O 00 1IN DN K~ W=

7.2.Bonpocsl k 2-if py0e:KHOM aTTecTaluu

1. Tpu riaBHBIX METO/Ia aHaJM3a (PUHAHCOBBIX U TOBAPHBIX PHIHKOB.

2. T'pynmbl ¢$akTopoB, BIUSIOMIMX Ha PHIHOK, KOTOpHIE BBIACNACT (DyHIAMEHTAIbHBIN
aHau3. DKOHOMHYECKas rpynna (hakTopoB BIUSHHS HA PHIHOK.

3. Luxuibl )KU3HU PyHIaMEHTAIBHBIX (PaKTOPOB.

4. Yro BKIIOYaeT paboTa ¢ pyHIaMEHTAIbHBIMU JTaHHBIMU?

5. OcHoBHBIE (pa3bl IKOHOMUYECKOTO PA3BUTHSI.

6. Knmaccudukanys HHANKATOPOB IO CBSI3U C IKOHOMUYECKOU TUHAMHUKOM.

7. Knaccudukanusi ”HAMKATOPOB I10 CBSI3U € X0J0M 3KOHOMUYECKOT'O IIUKJIA.

8. OxapakTepu3oBaThb ONEPEKAIOUIME HWHAMKATOPBI, WHIUKATOPbl COBMNAJIEHUSA W
WH/IMKATOPHI 3aa3/bIBaHUsL.

9. OcHoBHblE (DAaKTOpBI, SBISAIOLUIMECS TPUYUHOM HIKOHOMHYECKHX  KOJeOaHHIH,
paccMaTpuBaeMbIX B PA3IMUHBIX IKOHOMUYECKUX TEOPHUSIX.

10. DxoHoMHueckas rpynna (akTOpOB BIUSHHS HA PHIHOK.

11. OcHoBHas 11enb GYHIAMEHTAILHOTO aHATU3A.

12. Mogens ciydaitHbix (koneOmromuxcsi) runore3. CreneHn HWHPOPMAITMOHHOMN
3¢ (HeKTHBHOCTH.

13. ®a3bl ppiHKa OBIKOB U pPhIHKA MEABEICH.

14. Knaccuueckue MeTo s popMHUpOBaHUs TOPT(QETS LIEHHBIX OyMar.

15. MeTozas! pyHIaMEHTAILHOTO aHATN3a aKIH.

16. AHanu3 WHBECTULMOHHBIX IOKa3aTesiel: OCHOBHAS 3a/aya, pacdyeT Ko3((UIIMEHTOB,
IIPEUMYLIECTBA U HEAOCTATKHU.

17. Ananmu3 (QUHAHCOBBIX TOKa3zaTeslell KOMIAHMM: TJaBHas 3aj4ada, (UHAHCOBAS
OTYETHOCTb IIPEIIPUITHS.

18. I'myOoxuit aHan3 BHyTPeHHEH Cpebl PeTPUsITHUSI.

19. Ananu3 BHEIIHEN cpeabl IPEIIPUITHS.

20. Texunueckuit ananu3 L{b: cymHOCTb, MIPUHLIMIIBL.

21. Iloctpoenue rpaduKoB.



22. OxapakTepHu30BaTh TEHIACHIMIO (TPEH), BUbI TPEHIOB.

23. lleHOBBIE MOJENHN: ONPEEIIEHUE, TPYIIIIHI.

24. npukatopsl, clieqyomue 3a TpeHaAoM. OcHuIsTopsl.

25. CKoap3s1IMe cpeAHUE 3HAUEHUS.

26. MeToJ cX0XKACHUS/PacX 0K ICHH MTOKa3aTels cpeanero apmwkenus kypca (MACD).
27. OcuMIIsSTOPbl: HA3HAYEHUE, BUJIBI.

28. Toprosas cucrema «TpoitHoit 3xpan» A.Dnnepa

O0pasen TecToB K 1-ii NPOMEKYTOYHOI aTTecTALMHA
TECT

1. XapakTepHoil 0COOEHHOCTBIO peann3aluii OTHOLUICHUN Ha PHIHKA SBIISIOTCS:

A) pacnipesienieHue u nepepacipeiesieHue (pUHaHCOBBIX PECYPCOB;

b) nepBuuHBIi U BTOPUYHBIHN NPOJaKy SMUTHPOBAHHBIX LIEHHBIX OyMar;

B) ¢punancupoBanne GpuHAHCOBO-KPEIUTHBIX YUPEKICHUI,

I') puHaHCHUpOBaHMS TOCYJAPCTBEHHBIX COLMAIBHBIX MPOTPaMM;
2. CTpyKTypa pbIHKa 3aBUCUT OT TaKUX IPU3HAKOB (BO3MOKHO HECKOJIBKO IPAaBUIIbHBIX
OTBETOB):

A) cpoka oOparieHus (PMHAHCOBBIX PECYPCOB;

b) uaBecTUIIMOHHOTO COCTaBa;

B) xapakrepa qBU>XeHUS (MHAHCOBBIX PECYPCOB;

I') Bce oTBETHI BEPHBI;
3. Ilpu3Hak pbIHKa, B 3aBUCUMOCTH OT CPOKa OOpaleHNs ASTUTCS Ha:

A) pBIHOK IIEHHBIX OyMar;

b) pbIHOK ZieHer, ppIHOK KalluTana;

B) peiHOK npsiMOro (hMHAHCHPOBAHUS M PHIHOK HE MPSAMOT0 (PMHAHCUPOBAHUS;

I') nepBUYHBIN U BTOPUYHBIN PBIHOK;

4. llenoBasi pyHKIUS PbIHKA LIEHHBIX OyMar 3akii04acTcs B:

a) periaMeHTally PaBWI KyIUTU-TIPOJaKU IIEHHBIX OyMar 1o cripaBeUIMBBIM LI€HAM;

0) obecriedeHnU PHIHKOM IPOLIECCa YCTaHOBICHHS PHIHOYHBIX LIEH U UX MOCTOSTHHOM
JTMHAMUKH.
5. CTpyKTypa pbIHKa IEHHBIX OyMar mpeacTaBieHa:

a) KalMTaJIbHBIMU BJIO>KEHUSIMH T'OCYIapCTBA M YaCTHBIX JIUII,

0) MepBUYHBIM U BTOPUYHBIM PhIHKAMU;

B) oOpaiaeMbIM KalMTajIoOM M LIEHHBIMU OyMaramu, B KOTOPBIE ATOT KaluTaJl BIOXKEH.
6. OnuKOHKI 3TO IIEHHBIE OyMaru, KOTOpbIE:

A) 00s13bIBAIOT MIOCTABHUTD OTIPEIETIEHHOE KOJIMYECTBO LIEHHBIX OyMar Ha onpeaeaeHu
Aary,

B) 00s13pIBal0T KyNHTH OIPEICIIEHHOE KOJIMYECTBO LIEHHBIX OyMar Ha onpeeNeHu Aary;

B) natot npaBo Ha npoaxxy UM MOKYIIKY OMPEIeIEHHOTO KOJUYeCTBa LIEHHBIX OyMar 1o
OTIpeJICICHHOH 1IeHe, B ONPE/IeNICHHYIO ATy,

') natot mpaBo Ha MPOJAXKy ONPEACICHHOTO KOJIMUYECTBA IEHHBIX OyMar, 1o
ONPEACICHHOMN LIEHE;

7. Ecn MHBECTOp BKJIAABIBACT CPEACTBA B aKI[MOHEPHBIN KAIUTAIl, TaKas Oneparnus
oopmIsieTcss ”HCTpYMEHTaMU COOCTBEHHOCTH:

A) akuusmu,

b) obnuranusmu;

B) Bekcensimu;

I') akkpeauTuBamus;



8. IlnaTa, HauncsgeMas 3a MoJIb30BaHUE 3a€MHBIMU CPEACTBAMH — 3TO:
a) peHTa;
0) TutaTexxHOE 00S3aTENHLCTBO;
B) IIPOLIEHT.

9. Kakoli u3 NpuBEAECHHBIX BUJIOB BEKCEIS CYIIECTBYET:
A) X03s1ICTBEHHBII BEKCEJb;
b) IlpocToii Bekcens;
B) CnoxxHbIil BeKcenb;
I') MatepuanbHOE BEKCENb;

10. Paznuna Mex 1y HOMUHAJIBHON CTOMMOCTBIO OOJTUTAIINK U PEeabHO YIUIAYeHHON 3a Hee

[IEHOM, KOTOpasi MEHbIIIE HOMHHAJA, — 3TO:
a) pemus;
0) TUCKOHT;
B) CIIpe.

O0pasen TecTOB K 2-ii NPOMEKYTOYHOI aTTeCTALMHA
TECT
1. OcHOBHBIE TOXOABI B PyHAaMEHTAILHOM aHAJIH3E:
a) CHU3Y BBEpX;
0) cBepXy BHM3;
B) BepHBI 00a BapHaHTa.
2. TexHMUYECKU aHAJIN3 - ITO:
a) aHaJIM3 aKTUBA Ha OCHOBE LIEHOBBIX JAHHBIX;
0) BepHBI 00a BapuaHTa;
B) aHaJIM3 KOMIIAaHUM Ha OCHOBE ee OanaHca.
3. ®yHaaMeHTalIbHBIA aHATU3 — 3TO:
a) BepHbI 00a BapuaHTa;
0) aHaIM3 MaKPOIKOHOMUKH;
B) aHAJIN3 MUKPO3KOHOMUKH,
4. Iniexc OTHOCUTEIBHOM CHIIBI — 3TO UHJIUKATOP:
a) Moving Average;
0) Volume;
B) ATR;
r) RSI.
5. I'maBHBI peryaupyoNuii oprad Ha peIHKE EHHBIX OyMmar:
a) HAYOOP;
0) IIAPTAL;
B) DCOP.
6. @UHAHCOBBII PBIHOK - 3TO MEXAHU3M:
a) aKKyMYJHpOBaHUs (PMHAHCOBBIX aKTHUBOB,;
0) BepHBI 00a BapuaHTa;
B) mepepacnpeaeneHus (GUHAHCOBBIX aKTUBOB.
7. Cutyanust KOHTaHI'O — 3TO CUTyalus, IPU KOTOPOM:

a) (hproYePCHBIN KOHTPAKT TOPTYETCs BBIIIE TEKYILEH IeHbl 0a30BOTO aKTHUBA;
0) GBprOYEpPCHBII KOHTPAKT TOPTyETCsl HUXKE TEeKYIEH IIeHbl 0a30BOTr0 aKTHBA,

8. dyHIaMeHTaIbHBINA aHAIHU3 B OOJIBIIEH CTETIEHU TTOIXOINT:
a) JUIsl ”HBECTOPOB;
0) CEeKYJISIHTOB;
B) CKAJIBIIEPOB.



9. Ctpaiik OMiuoHa - 3TO:
a) BpeMs UCIIOJIHEHUS;
0) LICHa UCIIOJTHCHUS.
10. Baxxneiiue napaMeTpbl B TEXHUYECKOM aHAJIN3E:
a) o0beM;
0) Bpems;
B) BEPHBI BCE BapHUaHTHI;
T) 1IeHa,

7.3. Bonpochl Kk 3K3aMeHy

1. Aknus. Jlep>karenu akuuidi. CBOMCTBA aKIIMiA.

2. . Buapl cTOMMOCTHBIX OLIEHOK aKITHH.

3. JlonroBele 1IeHHBIE OyMaru: omnpeieieHue, KilacCupuKaus.

4. bankoBckuil akuenT. Bappanr.

5. DTamnbl BBIIyCKa JOJITOBBIX IIEHHBIX OyMar.

6. HomunanbHast croumocts oOmurarmii. Oriandue oOmuranuii oT akiuii. PeiHoYHAas 1ieHa
obnuramui.

7. CpaBHMUTENbHAs XapakTepUCTHKA aKUMKA M OOJUTrauumii C TOYKH 3pEHHs HX
MHBECTUIIMOHHBIX KaueCTB.

8. JI0XOIHOCTh OOJIUTAIIHM.

9. Bekcens. [IpenmyniectBa Bekcenen.

10. Kputepun oLileHKHM HHBECTOPAaMU MPUBJIEKATEIbHOCTH 3MUTEHTA BEKCEIEH.

11. Metozp! ananu3a (UHAHCOBBIX M TOBAPHBIX PHIHKOB.

12. I'pynnbl (akTopoB, BIMSIOIMIMX HAa PHIHOK, KOTOpHIE BbIIENAET (pyHIaMEHTaIbHBIN
aHau3. DKOHOMHYECKas rpynna (pakTopoB BIUSHHS HA PHIHOK.

13. Hukisl )ku3HA GyHIAMEHTAIBHBIX (aKTOPOB.

14. OcHoBHBIE (ha3bl FKOHOMHUECKOTO PA3BUTHAL.

15. Knaccuduxaryst HHIAKaTOpOB MO CBSI3U C SKOHOMHYECKON TUHAMUKOM.

16. Knaccuduxaryst HHIAKaTOpOB IO CBSI3U C XOJIOM SKOHOMHYECKOTO ITHKJIA.

17. Onepexaromye NHANKATOPBI, UHAUKATOPBI COBIAIEHUS U UHINKATOPHI 3a11a3/{bIBAHUS.

18. OcHOBHBIE (aKTOpBI, SBISIOMIMECS NPUYUHOW HSKOHOMHYECKUX  KOJCOAHMIA,
paccMaTpuBaeMbIX B PA3IMUHBIX IKOHOMUYECKUX TEOPHUSIX.

19. DxoHomuyeckast rpynmna (GakToOpoB BIUSHHUS HA PHIHOK.

20. Mogenp cinyuyaiiHbIX  (koneOmromuxcs) runore3d. CreneHH WHGPOPMAIIMOHHON
3¢ (HeKTHBHOCTH.

21. ®a3pl ppIHKA OBIKOB U PHIHKA MEABEIEH.

22. Knaccuueckue MeTo s OpMUPOBaHUS TOPTQENS LIEHHBIX OyMar.

23. Metozs! GyHIAMEHTAILHOTO aHAJIN3a aKITUi.

24. AHanu3 WHBECTUIIMOHHBIX TOKa3aTeNel: OCHOBHAs 3ajada, pacdyeT Kod((UIIMEHTOB,
IIPEUMYLIECTBA U HEAOCTATKHU.

25. Awnanu3 (QUHAHCOBBIX IOKa3aTeNneil KOMIIAHWU: TJIaBHAas 3ajada, (UHAHCOBAs
OTYETHOCTb IIPEIIPUITHS.

26. I'my0Ooxuil aHanmu3 BHYTPEHHEN Cpebl IPEIITPUSITHSL.

27. Ananu3 BHEIIHEHN cpeabl NpeaIpUITHS.

28. Texuuueckuii ananu3 L1b: cylmHOCTb, IPUHLIMIIBL.

29. . IlocTpoenue rpadukos.

30. OxapakTepr30oBaTh TEHACHUUIO (TPEHN), BUJbI TPEHIOB.

31. IleHoBbIE MOAENU: ONIPEAEIEHUE, [PYIIIBL.

32. Inqukaropsl, caeayroumue 3a TpeHaoM. OCIIISATOPHI.

33. Cxonp3s1Me CpeiHIE 3HAYECHMSL.

34. MeToa cX0oxXJIeHHsI/pacX0KIeHUs TTOKa3aTessl cpeHero asmxenus kypca (MACD).



35. OcunmisaTopsl: HA3HAYEHUE, BUBIL.
36. ToproBas cucreMa « TpoiiHoll 3kpan» A.Onaepa

VYcneBaeMocTh CTyAE€HTa JHEBHOW ¢opMmbl oOyueHus ompexaensercs Ha ocHoBe bPC,
npeacrabieHHon Ha caire [ THTY um. akan. M./[. MuninoHmmkosa.

7.5. O6pa3sen OM1eTa K NPOBEICHUIO IK3aMeHa

I'PO3SHEHCKHWI IT'OCYJIAPCTBEHHBIA HED®TAHOM
TEXHUYECKNW YHUBEPCUTET

BUJIET Ne 1

JucuuninHa AHAJIU3 aKIU ¥ J0JTr0BBIX HEHHBIX OymMar

HMHcTuTyT DKOHOMHKH U IIPaBa rpynmna BA-15 cemectp 6
1. Axuusi. lepxkarenu akuuid. CBoMCTBa aKIIMA.
2. HukJas! sxu3HN PYHIAMEHTAIBHBIX (PAaKTOPOB.
3. AHayn3 (UHAHCOBBIX IOKa3aTelie KOMIIAHWU: TJIaBHAas 3ajaava, (UHAHCOBAs OTYCTHOCTH
TPEIIPUATHSI
YTBEPXJ/AIO:
« » 20 r. 3ae. kageopoti T.B. fxy6oB

Oo0pa3sen Tekymero KOHTPOJIs
TECT

1. MOXXHO 7T CpaBHUBATH MEKIY COOOM T0XOIHOCTh PAa3TUYHBIX BUIOB OyMmar,
PacCYMTAaHHYIO MO CXEME MPOCTHIX M CIOXKHBIX MPOIEHTOB, PpU oMoIH 3¢ PeKTUBHOIMA
CTaBKH IIPOLIEHTOB?
A) [Ha.
b) Her.
2. J17s1 OILIeHKH JBYCTOPOHHETO MOTOKA TUIATeKeH 10 onepamusiM ¢ IIeHHBIMUA OymMaraMmu
UCTIONB3YIOT YUCTYIO MpuBeAeHHYI0 BenmunHy NPV (net present value). B kakux
eAMHUIAX OHA U3MepsieTcsi?
A) B noJsx.
b) B nponenrax.
B) B pyOusx.
3. Kakue nBa mapamerpa 1ieHHOH Oymaru 0oJbIlie BCEr0 HHTEPECYIOT PAllHOHAIBHOTO
uHBecTopa?
A) pBIHOYHAs LIEHA U 10XOAHOCTD.
b) pbiHOYHAs LIEHA U PUCK.
B) noxomHOCTH M puUCK.
I') nmoxomHOCTH M CPOK MOTAIIECHHUS.
4. Oxunaemasi TOXOJHOCTh MHBECTHIIMN B IICHHBIE OyMaru ecThb:
A) Ilpennonaraemas HHBECTOPOM OyIyIiasi JOXOJHOCTh LIEHHOU Oymaru.



b) Maremarudeckoe 0kuJaHUE TOXOAHOCTH IIEHHOHN OyMary.
B) Cpennee apudmernueckoe u3 MOCISIHUX TPEX 3HAUCHUHN TOXOTHOCTH
LIEHHO} OyMarm.
5. Puck ueHHo# Oymaru Oo1ieHUBAETCs ¢ TOMOILBIO:
A) nmropanui.
b) cranmapTHOro OTKJIIOHEHUS 10XOAHOCTH.
B) amcniepcun 10X0AHOCTH IEHHOH Oymaru.
6. HaiiTi o1HO 0KHOE MPEATONIOKEHNE MOJIENIN OLIEHKU (UHAHCOBBIX akTUBOB (CAPM):

A) Bce unBecTOpbl UMEIOT paBHBIN 10CTYN K HH(OPMAIIHH.

b) He cymecTByeT 3aTpar Ha COBEPILEHUE CAEIOK U HAJIOTOB.

B) He cymiectByer 6e3pnucKOBON CTaBKH JOXOJHOCTH [l , © HHBECTOPHI HE UMEIOT
BO3MO>XHOCTH 110 THBECTUPOBAHUIO U 110 KPEAUTOBAHUIO 110 JAHHON CTaBKE IIPOLIEHTA.
7. PanmoHanbHBIA HHBECTOP BBIOEPET U3 HECKOIBKUX IIEHHBIX OyMar Ty, y KOTOpOu
KO3QPHUIHEHT «anb(hay uMeerT:

A) MakcumanbHOE 3HaUCHHE.

b) MunumManbHOE 3HaYEHUE.

B) HyneBoe 3HaueHue.

8. PammoHanbHBIN MHBECTOP BHIOEPET U3 HECKOJIBKUX IIEHHBIX OyMar Ty, y KOTOpoi
K03 uumeHT «OeTay UMeer:

A) MakcumanbHOE 3HaUCHHE.

b) MunumanbHOE 3HaYEHUE.

B) Hynesoe 3HaueHue.

9. Koadpdunuenr «b6era» neHHON Oymaru xapakrepusyer:

A) JloXxoaHOCTh IICHHOUH OyMaru.

b) ®axrop pucka neHHoi oymaru.

10. [ropamnus uiu NpoJoKUTEIEHOCTh OOJUT i €CTh:

A) CpenHuii CpoK 10 HACTYIUICHHS OCTAIOIIMXCS MJIATEXeH M0 JaHHOM [IeHHOM
Oymare, B3BEIICHHBII 0 00bEMaM 3TUX JACHEKHBIX TUIATEKEH.

b) Css3p Mexkay KypcoM OOJIMTaLluU U €€ I0XOTHOCTBIO.

8. YueOHO-MeTOAMYeCKOEe M HH(POPMALMOHHOE 00ecnieYeHHe TUCHMILTHHBI

a) OCHOBHasI JIUTEpPaTypa

1. Ixek IlIBarep Texuuueckuii aHanu3 [DIEKTPOHHBIA pecypc|: momHbd Kypc/ Jxex
[IIBarep— DneKTpoH. TeKcToBbIe NaHHble.— M.: Anbprnuna [Tabnumep, 2014.— 808 c.— Pexum
nocryma: http://www.iprbookshop.ru/34792 . html.— 9BC «IPRbooks»

2. Ky3uenoB b.T. PeiHOK LIeHHBIX Oymar [DIeKTpOHHBIN pecypc]: yueOHoe mocodue ass
CTYJIEHTOB BY30B, O0YyYalOIIMXCs MO crieruanbHOCTH «PuHaHCchl u kpenut»/ KysnenoB b.T.—
OnektpoH. TekctoBble aanHble.— M.: JOHUTU-JAHA, 2012.— 288 c.— Pexum pocryna:
http://www.iprbookshop.ru/8577.html.— 5BC «IPRbooks»

3. Mokponysio A.A. PeiHOK 1IeHHBIX OyMmar [DJIeKTpOHHBINA pecypc]: yueOHoe mocobue/
Moxkponyno A.A.— DOnekTpoH. TekcToBble naHHble.— KpacHonmap: HOKHBII HHCTUTYT
meHemkmenTa, 2009.— 40 c.— Pexum nocrtyma: http://www.iprbookshop.ru/10300.html.—
3BC «IPRbooks»

4. PpIHOK mEHHBIX Oymar [DIeKTpOHHBINH pecypc]: Kypc Jekiui/ — DIEeKTpPOH.
TEKCTOBbIE  JaHHble.—  BopoHex: BOpOHEXCKHII  TrOCYyHapCTBEHHBIA  ApXUTEKTYPHO-
ctpoutenbHblii  yHuBepcuter, ObC ACB, 2013.— 163 c¢— Pexum pgocryna:

http://www.iprbookshop.ru/22668.html.— 35C «IPRbooks»
5. Cyrno6oB A.E. Oneparnuu ¢ 1eHHbIMH OyMaramul [DIEKTPOHHBIA pecypc]: yueOHo-
npaktudyeckoe mocobue/ CyrmodoB A.E., Bnagumupoa O.H.— DnekTpoH. TEKCTOBbIE



JTaHHBIC.— M.: IOHUTU-ITAHA, 2013 — 191 c— Pexum JIOCTyIa:
http://www.iprbookshop.ru/18175.html.— 3B5C «IPRbooks»

6. IuOynenukoBa B.}O. ®OyHnameHTanbHbIM aHanM3 pbhIHKA LEHHBIX Oymar
[DnexkTpoHHBI pecypc]: ydueOHoe mocobme/ I{uOynpHukoBa B.HO.— DIeKTpoH. TEKCTOBBIC
nanHple.— Tomck: TOMCKHMI TOCYNApCTBEHHBIM YHUBEPCUTET CHUCTEM YIPABICHUS U
PaarOdIEKTPOHUKH, 163113 Konrenr, 2013.— 226 E— Pexum JIOCTyTa:
http://www.iprbookshop.ru/72215.html.— DBC «IPRbooks»

0) 1OMOJIHUTE/ILHAS JIUTEPATypa

1.Ackuramsu B.M. PriHOK 1IeHHBIX Oymar [DNeKTpoHHBIH pecypc]: yuebHoe mocobue/
Ackunagzu B.M.— DnekTpoH. TekcToBble AaHHbie.— M.: EBpa3uiickuii OTKPBITBIII HHCTUTYT,
2010.— 302 c.— Pexwum noctyna: http://www.iprbookshop.ru/10822.html.— 3B5C «IPRbooks»

2. babenuyk K.A. PhIHOK IIEHHBIX OyMmar [DJIEKTpOHHBIH pecypc]: ydueOHOe mocoome/
babenuyk K.A.— DnekTpoH. TekcToBble aaHHble.— Camapa: CaMapckuii ToCyJapCTBEHHBIH
apXUTEKTYpHO-CTpouTeNbHbI yHUBepcuTeT, 9bC ACB, 2012.— 90 c.— Pexum pocryna:
http://www.iprbookshop.ru/20510.html.— 3BC «IPRbooks»

3. laroxun, K.C. ®uHaHCOBBIE PBIHKA U MHCTPYMEHTHL. PpIHOK IeHHBIX Oymar. Kypce
JeKIHH [ DneKTpoHHBIN pecypc] : yueOHoe mocodue. — DaexTpoH. naH. — M. : MUCHUC, 2013.
— 126 c. — Pexum poctyma: http://e.lanbook.com/books/element.php?pll i1d=64460

B) UHTepHeT-pecype:

Lhttp:// www.cbr.ru (LlenTpanbubiii 6ank PD).

2.http:// www.minfin.ru (MunaucrepctBo puHancos PD).

3.http:// www.micex.ru (MMBB).

4.http:// www.rbc.ru (PocbusnecKoncantusr)

5.http:// www.nalog.ru (PHC)

6.http://www.fedcom.ru (PenepanbHast KOMUCCHS IO PHIHKY LIEHHBIX OyMmar).

7.http:// www.akdi.ru (OxkoHOMHUKA W KH3HB: AareHTCTBO KOHCYJNbTAallMd W  JI€JIOBOH
uHpOpPMALIUN).

9. MaTtepuaibHO-TEXHHYECKOe o0ecnedeHne TN CHUIITUHbI

JlexOHHBIN KaOUHET, 000PYIOBAHHBIA MHTEPAKTUBHOM TOCKOH M IPOEKTOPOM.
PasgaTouHslil MaTepuai 1 IPOBEACHUS IPAKTUYECKUX 3aHATHH.



CocTaBuTeb

JlotieHT Kadeaps

Fsry

«JKOHOMHKA U YIIPABJICHHUE HA MPEINPUITAN JLLA. Mycaes
COI'TACOBAHO
3aB. BhITycKatomen kad.
)
«JKOHOMHKA U YTIPABJICHHUE HA MPEINPUITAN - T.B. SIxy6oB

HMupexrop IYMP M.A. MaromaeBa



