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1. I_Ie.JII/I H 3aJa9Y1 JUCHHUIIJINHBI

[lenpio mpenonaBaHUsl IUCHMIUIMHBI «JKOHOMHUYECKas OIGHKa WHBECTULHUI» SBISETCA
(GhopMHUpOBaHHE y CTYJCHTOB HEOOXOAMMOTO O00beMa 3HAHHM, MPAKTUYECKHX HABBIKOB, HEOOXOIUMBIX
UL TIPOBEACHUS Pa0bOT MO IMPOEKTHOMY (HMHAHCHUPOBAHMIO U OICHKE 3()()EKTUBHOCTH HHBECTUIHIA
(MHBECTHIIMOHHOTO MPOEKTA) Ha PA3IMYHBIX YPOBHSAX HA NPEANPHUATHAX, B UHBECTHUIIMOHHBIX KOMITAHUSIX
u QoHaax, 6aHKax, Oupkax U IPyrux MHBECTUIIMOHHBIX HHCTUTYTaX.

3amauaMy M3y4eHUS TUCLUIUIMHBI SBISIIOTCSA OBJIa/ICHHE OCHOBAMMU MPOBEICHHSI YKOHOMHYECKON
OLIEHKM WMHBECTHUIMH; ucclefaoBaHue (opM opraHuzanuu W (UHAHCUPOBAHMUA  PEaJbHBIX
WHBECTULMOHHBIX MPOEKTOB; HW3yYeHHE TEOPUM U TMPAKTHKH aHAJIW3a PHUCKOB HWHBECTUIIMOHHBIX
MIPOEKTOB.

2. MecTo IMCHUIUINHBI B CTPYKTYypPe 00pa3oBaTeibHOI NMPOrpaMMbl

JucuumurHa oTHOCHUTCS K 0a30BOM dYacTH mpodeccuoHanbHOro IHKia. OcBoeHHEe Kypca
MO3BOJIMT CTYAEHTaM NpUOOpecTH KOMIETEHLUH, HEOOXOIUMBIC IS NPUHATHS WHBECTUIIMOHHBIX
pelIeHHii B paMKax YIpaBICHHS MPOIECCaMU Ha MPEIIPUATHH, HAIleICHHBIM Ha pecypcod((HEeKTUBHOCTh
1 3Hepro3((HeKTUBHOCTb.

B cBo10 o4epenb, JaHHBIM KypC, SIBISETCS MOCIEAYIOIIEH TUCHUILUIMHON Ul TAKUX KypCOB Kak
«MUKpOIKOHOMHKA», « IKOHOMUKA (GUPMBD», «DuHAHCHY, «byxrantepckuil yuer», «JleHbru, KpenurT,
O0aHkn», «PBIHOK IIeHHBIX Oymary, CONYTCTBYIOLIEH IUCHMIUIMHOW i Kypca «OpraHuzamus
MHBECTULMOHHOTO (PMHAHCHPOBAHUS U KPEIUTOBAHUS», a TAKXKE MPEIICCTBYIONICH TUCIUIUTMHON JUIs
Kypca «O1eHKa TOX0JHOCTH 0aHKOBCKHX ONEpPAIHil».

3. TpeﬁOBaHI/IH K pe3yJbTaTaM OCBOCHUA TUCHUITJINHDBI

IIpouecc wm3yyeHusi [AUCUMIUIMHBI HampaBjeH Ha ¢opMuUpoBaHHe CJACAYHOIIMX
KOMIIeTeHIMIA:

OO1IeKyIbTYpHBIE:
- CIIOCOOHOCTh HCIIOJIb30BaTh OCHOBBI HSKOHOMUYECKMX 3HAHUI B pa3IMYHBIX cdepax
nestensHoctr (OK-3).

OobmenpodeccnoHanbHBIC:

- cnocoOeH BhIOpaTh MHCTPYMEHTAJIbHBIE CPENICTBA Ui 00paOOTKM SKOHOMUYECKUX JJAHHBIX B
COOTBETCTBUHM C TIIOCTAaBJICHHOM 3ajaueii, NMpoaHAIM3UPOBATh pPE3yJIbTaThl pacyeToB U OOOCHOBAThH
nostydeHHsle BbiBoAbI (OIIK-3).

[Tpodeccuonanbhble:

- cmocobeH coOpaTh W MPOAHATU3UPOBATH HCXOJHBIC JTaHHBIC, HEOOXOIUMBIC IS pacyeTa
SKOHOMHYECKUX U  COIMAIBHO-DKOHOMUYECKHX TIOKa3aTellel, XapaKTepU3yIOIINX JAeATeIbHOCTh
xo3saicTByomux cyobekroB (I1K-1);

- CIOCOOHOCTBIO OPTraHM30BaTh JESATEILHOCTh MAJOM TPYIIIbBI, CO3MAaHHOW JUIS peah3alliu
KOHKpPETHOro 3koHoMuueckoro npoekra (I1K-9).

B pe3ysabTaTe ocBOeHHSI JUCHUILIMHBI CTYI€HT I0JIZKEH:

3HATh:

- OCHOBBI COBPEMEHHOW TEOPUU WHBECTUPOBAHHUS W METOABl OLEHKH DKOHOMUYECKOU
3¢ (HEeKTHBHOCTH MHBECTHIIMOHHBIX TPOCKTOB;

- oco0eHHOCTH ydeTa, MH(IIALNUU, HEONPEACTCHHOCTH M PUCKA MPH OIEHKE YKOHOMUYECKOM
3¢ (HEeKTHBHOCTH MHBECTHIIMOHHBIX TPOCKTOB;



CIIOCOOBI OLCHKHU n yYHpaBJICHUA pUucCKkamMmu HMHBCCTULIMOHHBIX IMPOCKTOB,



yMeTh:

- yMEThb IPUMEHSTh Pa3InYHbIe METOJbl OLIEHKU 3(PPEKTUBHOCTH MHBECTUIIMOHHBIX MPOEKTOB
Ha OCHOBaHUM UMeEIOIIeHcst HH(opMarumy;
- yMeThb BbIOMpaTh Haubojiee ONTHMAJIbHBI MHBECTHUIIMOHHBIN NMPOEKT B WHBECTHLIMOHHOM

HopT(I)ene JJIA q)HHaHCPIpOBaHI/ISI, HUCIOJIB3YS NPUEMBI U MCTOJbI CPABHUTCIIBHOI'O aHAaJIn3a,

- yMEThb ONpEIeNsATh KOMIUIEKCHYIO JKOHOMHMYECKYI0O A(PQPEKTHBHOCTh WHBECTUIIMOHHBIX

IIPOEKTOB;
BJIAJETh:

- MeTtojgamu cOopa,

HWHBCCTHUIUOHHBIX IPOCKTOB;
- HaBbIKaMU MHBCCTUIIMOHHOI'O aHaJIn3a U NPUHATHA pGIJ_ICHI/Iﬁ B YCJIOBUAX HCONPCACICHHOCTHU
IIpU OUCHKN MHBCCTUIUOHHBIX IPOCKTOB;

- MHCTPYMEHTaMH

OLCHKHU PHUCKOB,

JO0XOJHOCTH

00pabOTKM ¥ aHalM3a MJAaHHBIX JUIS pPa3pabOTKM M peau3auu

u  3pQPEKTUBHOCTH NPUHUMAEMBIX
MHBECTULMOHHBIX PELICHHH U yMeTh OOOCHOBBIBATH pEIICHUS B c(epe YHpaBICHUS PEaJbHBIMH H
(bMHAHCOBBIMU MHBECTHIIUSAMU.

4. O0beM IMCUUILIMHBI M BUABI Y4eOHO# padoThI

Taoéauna 1
CemecTpbl
Bup yueOHoli padoThl 0B0 300
0®0 300
6 9
KonrakTHas padora (Bcero) 68/1,88 16/0,44 68 16
B tom uuce:
Jlexumu 34/0,94 8/0,22 34 8
[IpakTuyeckue 3aHATUSA 34/0,94 8/0,22 34 8
CamocTosTeqbHast padoTa (Bcero) 76/2,11 128/3,55 76 128
B tom unce:
U (unu) opyeue suodvt camocmosmenvrol pabomuvl:
[ToaroroBka K NpakTUYECKUM 3aHATUSAM 36/1,0 92/2,55 36 92
IToaroroBka k 3auery - - - -
[ToaroroBka K 3K3aMeHy 36/1,0 36/1,0 36 36
Bun npomexxyTouHOi arrecranuu 9K3aMeH 9K3aMeH 9K3aMeH 9K3aMeH
Obwasn TpynoemkocTE | BCELQ B wacax 144 144 144
JUCHUIIJINHBI
BCEI'O B 3au. en. 4 4 4
5. Copepskanue QM CUMILIAHBI
5.1. Conepxkanue pa3aesioB JUCHUATIIHHBI
Taoaunma 2
e HaumenoBanue 020 Beero
n/n Pasnedta AMCIMILIM b nekunon‘:{::l?.aHﬂTnﬁ npaKan::Ic?ccnb; 3anaTuii | 1aCOB
o ceMecTpam
6 cemecTp 6 cemecTp
1 2 3 4 5
1. | OCHOBBI COBpEMEHHOM TEOPHH 6 6 12
UHBECTULIUU
MeTo/1bl OLIEHKH Y3KOHOMHUYECKOM
2. | 5¢(peKTHBHOCTH MHBECTHIIMOHHBIX 8 8 16
IIPOEKTOB




1 2 3 4 5
VYuer GpakTopoB HHIIALUY,
HEOIPEIEICHHOCTH U PUCKA IIPU
3. 8 8 16
oreHke 3(ppexTuBHOCTH
WHBECTHUIIMOHHBIX TIPOEKTOB
dopMupoBaHe U OLICHKA
4. PMHD b 6 6 12
WHBECTUIIMOHHOTO TOPTQEs
5 KommekcHas ornienka 3¢ ()eKTHBHOCTH 6 6
" | “”HBECTUIIMH 12
Bcero 34 34 68
5.2. JleknoHHBbIE 3aHATHSA
Taoéanna 3
Ne HaumenoBanue
Coaepxxanue pa3esa
l'l/l'l pa3)1eﬂa AUCHUINIJINHBI
1 2 3
6 cemecTp
[ToHsiTHE MHBECTULIMN U UX DKOHOMHYECKASI CYLTHOCTb.
Knaccudukanus WHBECTULIUM. ITonsTue

OCHOBBI COBPEMEHHOW Teopun
HHBECTUIIUN

MHBECTULIMOHHOTO TIpollecca, ero HH(PPaCTPyKTypa.
[ToHATHEe MHBECTHLIMOHHOTO MpoekTa. Knaccupukarus
MHBECTULMOHHBIX TPOEKTOB. JTambl pa3pabOTKu U
peanu3anuu MHBECTULMOHHOTO IIPOEKTA.
Oprann3alnoOHHO-?9KOHOMUYECKUI MEXaHU3M
peann3aluyi HHBECTULMOHHOTO IIPOEKTa

MeTo/1bl OLIEHKH 3KOHOMHUYECKOM
2. | ¢ (eKTUBHOCTH HHBECTUIIMOHHBIX
MIPOCKTOB

Hasnauenme u mnpuHIUIBL OIEHKU JPPEKTUBHOCTH
WHBECTUIIMOHHBIX MPOeKTOB. Kiaccudukammst MeTo0B
OLIeHKH 3(P(EKTUBHOCTH WHBECTUIIMOHHBIX MPOEKTOB.
Cratudeckue  MeTOIbl  OIEHKH  d(dexTuBHOCTH
WHBECTULIMHN. J[MCKOHTHUPOBAHUE JEHEXKHBIX MOTOKOB.
NuauBuayanbHas MPOIEHTHAs CTaBKA IO TIPOCKTY.
JluHaMuueckre MoKa3aTenn OIEHKH J(PPEKTUBHOCTH

WHBECTUIIHI. OOmecTBeHHAs YKOHOMUYECKAsI
3¢ (HeKTUBHOCTh WHBECTUIIMOHHBIX MPOEKTOB.
bromxernas 3¢ (HEeKTUBHOCTH WHBECTUIIMOHHBIX
IIPOEKTOB. Kommepueckas 3G PEKTUBHOCTD

HWHBCCTHUIIMOHHBIX ITPOCKTOB.

VYuer ¢pakTopoB HHIIALUY,
HEOIPEICIIEHHOCTH U PUCKA TIPU
otieHke Y pexTUBHOCTH
MHBECTUILIMOHHBIX POEKTOB

CymHocTs M M3MepHuTenu UHGIIIUA. MeTonsl ydera
BIMSIHUA UHQIAIMKM  Ha OUEHKY d((deKTuBHOCTH
MHBECTULMOHHBIX MpOeKTOB. [loHsATHE W CyIIHOCTH
HEOIPEICIIEHHOCTH W pHCKa.  Bumel  puckoB
uHBecTHpoBaHus. OIIGHKa PUCKOB: KayeCTBEHHas M

KOJTMYECTBEHHASI. MeTo bl ydera (bakTopoB
HEOMpEJCNIEHHOCTH W pUCKAa  TIpU  OIICHKE
3¢ (HeKTUBHOCTH WHBECTUIIMOHHBIX MPOEKTOB.

CriocoObl CHMKEHUS CTETICHH PHCKOB.




1 2 3
[Tonsatue 06 mHBecTurmoHHOM moptdene. [TpuHIUIBI
U mporeaypbl  (QOPMHUPOBAHUS HMHBECTHIIMOHHOTO
4 ®DopmMHpOBaHHE U OLICHKA noptdens. DuHaHCUPOBAHUE WHBCCTULIMOHHBIX
" | HHBECTUIIMOHHOTO NIOPT(hes MPOEKTOB MOPT(ENs: CYIIHOCTh, UCTOYHUKU, METOMIBI
¢buHaHcUpoBaHusi. POpMUPOBAHNE HMHBECTUIIMOHHOTO
nopT¢ens B yCIOBHIX pallMOHUPOBAHUS KaMUTAJIA.
B3aumMocss3b s dekToB WHBECTUIIMOHHON
KommiekcHas onieHka
5. . nestenbHOCTH. KoMIutekcHasi orieHKa 3Q¢GEeKTUBHOCTH
3¢ (HEeKTUBHOCTH HHBECTHIIUN .
WHBECTULIUI: CYIIIHOCTh, KPUTEPUH OLICHKH.
5.3. IlpakTHyecKue 3aHATHSA
Taoauma 4
Ne HaumenoBanue pasaea
Coaepxxanue pa3esa
n/n AUCHHUIIIMHBI

6 cemecTp

OCHOBBI COBPEMEHHOW Teopun
HHBECTUIIUN

Otanbl pa3pabOTKU M pealn3alud WHBECTHIIMOHHOTO
IIPOCKTA.

MeTo/1bl OLIEHKH YKOHOMHUYECKOM
2. | »¢(deKTUBHOCTH HHBECTUIIMOHHBIX
MIPOCKTOB

Cratudeckue  MeTOIbl  OIEHKH  d(dexTuBHOCTU
WHBECTULINM.

JIMCKOHTHPOBaHUE JICHEXKHBIX IIOTOKOB.
WupvBuayanbHas NOPOIEHTHAs CTaBKa MO IPOEKTY.
JluHaMuueckre MoKa3aTenn OIEHKH J(PPEKTUBHOCTH
WHBECTULINM.

OOmiecTBeHHast ~ 9KOHOMHYECKas  A(PPEKTUBHOCTD
MHBECTULMOHHBIX IIPOEKTOB.

bromxeTHas 3P PEKTUBHOCTD MHBECTULMOHHBIX
MIPOEKTOB.

Kommepueckass  3(pQPEeKTHBHOCTb  HWHBECTHIIMOHHBIX
MIPOEKTOB.

VYuer ¢pakTOopoB HHIIALUY,
HEOIPEICIIEHHOCTH U PUCKA TIPU

Metonael  ydera BIHMSHHUS WHQISIUN HAa OICHKY
3¢ (HEeKTUBHOCTH HHBECTHIIMOHHBIX MPOCKTOB.
MeTtoasl yuera (pakTOpOB HEOMPEIEICHHOCTH M PUCKA

3.
oueHke 3(pexTuBHOCTH npu  oueHke APPEKTUBHOCTH  HWHBECTHIIMOHHBIX
MHBECTUILIMOHHBIX IPOEKTOB IPOEKTOB.
CrniocoObl CHMKEHUS! CTETICHH PHCKOB.
duHaHCHpPOBaHNE MHBECTUIIMOHHBIX IIPOECKTOB
®opMHUpOBaHUE U OLICHKA P 1 POCKTO
4. nopTdens: CYIIHOCTb, UCTOYHUKH, METObI
WHBECTUILIMOHHOTO OPTQEst
(buHaHCHPOBAHMUSL.
5 KomruiekcHast orieHka KommnekcHast oneHka 3>(QQeKTUBHOCTH WHBECTHLIUH:

3¢ (HEeKTUBHOCTH HHBECTHIIUN

CYIIHOCTb, KpUTEPUH OLICHKHU.




6. CamocTosiTeIbHAA paﬁoTa CTYACHTOB IO TN CHUIIJIUHE

6.1. Ciioco0bI Opranu3anuu cCaMmoCTOSITEeJIbHON padoThl CTY/ICHTOB

CriocoObl OpraHu3aluy CaMOCTOSITEILHON pabOTHI CTYIEHTOB CIIEIYIOLIHE:

- ayJUTOpHAs CaMOCTOsITeNIbHAs padoTa Mo JUCLUUIUIMHE — paboTa, BBHINOJH’AEMas Ha y4eOHBIX
MIPAKTUYECKUX 3aHATUSAX [0 HEIIOCPEACTBEHHBIM PYKOBOJCTBOM M KOHTPOJIEM IIPENOJABATENS U T10 €T0
3a/1aHHUIO;

- KOHCYJbTalUM — B paMKaX KOTOPBIX IIPEINOJAaBaTeilb, C OJHOW CTOPOHBI, OKa3bIBAET
MHJUBHyaJIbHbIE KOHCYJIbTAllMU II0 XOJYy BBIIIOJIHEHUS CaMOCTOATENBHBIX 3aJaHui, a C JApyrou
CTOPOHBI, OCYILECTBIIIET KOHTPOJIb U OLIEHUBAET PE3yJIbTaThl 3TUX UHAUBUAYAIBHBIX 3aJaHUM;

- BHEAyAUTOpHAsi CAMOCTOsITeNIbHAs paboTa — paboTa, BHIMOIHAEMAs! BHE Ay TUTOPUH T10 33aHUIO
npernoiaBaTensi, HoO 0e3 ero HemoCPeICTBEHHOTO YUYaCTHSL.

®opmamu BHeayautopHoii CPC sBISIOTCA: MOBTOpPEHME JIGKIIMOHHOTO Marepuaia, pabora ¢
yueOHOI TuTepaTypoi, MOArOTOBKA K MPAKTUYECKUM 3aHITUSAM, KOHCIIEKTUPOBAaHHE BOIPOCOB, KOTOpbIE
CIIEAyeT U3YUUTh CAMOCTOSITENILHO, HaNMcaHue pedeparos.

6.2. Tembl Ha CaMOCTOATECJILHYIO NOATOTOBKY K NMPAKTUYCCKUM 3aHATHAM

Tabaunna S

Ne Temarnka Kou1-Bo yacos

n/n 0P0 | 390
1. | Ananu3 3¢(eKTUBHOCTH peasbHBIX MHBECTHIMN. OCHOBHBIE KPUTEPUHU 3 6
2. | JleHexHbIEe TOTOKU B BUJIE CEpPUU PABHBIX IJIaTEKEH (AHHYUTETHI) 3 8
3. | [leHexHBbIE IOTOKU B BUJIE CEPUU IUIATEKEU IIPOU3BOIBLHON BEIUYUHBI 3 8
4. | Meroa 4ucTOl COBPEMEHHON CTOUMOCTHU 3 8
5. | MUapekc peHTabenbHOCTH U KO3 (HUITMEHT 3PPEKTUBHOCTH WHBECTULIUI 3 8
6. | BHyTpeHHss1 HOpMa peHTa0eIbHOCTH 3 8
7. | AHanM3 HHBECTULIMOHHBIX MPOEKTOB B YCIOBUSIX HHQIIALUU 3 8
8. | AHanu3 NHBECTULMOHHBIX IPOEKTOB B YCIOBUIX PUCKA 3 8
9. | Ananu3 3¢(eKTUBHOCTH (PUHAHCOBBIX MHBECTUIIHHA 3 8
0. bapbepHas cTaBka ¢ y4eTOM B3BELICHHOW CpeHEN CTOMMOCTH KaluTala, 3 g

WACC

11. | CpaBHUTENBHBINH aHATU3 YPPEKTUBHOCTH JIM3HHTa U OAHKOBCKOTO KpeaAUTa 3 8
12. | AHanu3 MHBECTUIIMOHHOW MPUBJIEKATEIbHOCTH OpraHU3aluK 3 8
Hroro: 36 92

IlepeyeHb y4eOHO-MEeTOAUYECKOTO O0ecCIeYeHUsI 1JIsl CAMOCTOSATEIbHOMI
padoThI CTYJACHTOB:

1. KoponeB A.I'. DxoHOMHYECKAas OLIEHKA HHBECTHIINN [ DIEKTPOHHBIN pecypc]: yued. mocooue/
Kopones A.I'., JlyroBas B.Il. — DnekTpoH. TekcToBbie JaHHbIE. — M.: MOCKOBCKUI rOCYIapCTBEHHbBIN
ctpoutenbHbli  yHuBepcurer, ObC ACB, 2011. - 144 c¢. — Pexum jgocryna:
http://www.iprbookshop.ru/19268..html. — 9BC «IPRbooks»

2. CuporkuHn C.A. DKOHOMMYECKas OLEHKA WHBECTULHMOHHBIX IPOEKTOB [DIJIEKTPOHHBIN

pecypc]: yueOHHUK 7Sl CTYZCHTOB BY30B, OOYYAIOLIMXCS MO CIEHUANTBHOCTH « DKOHOMHUKA U YIPABJICHUE
Ha npeanpusaTusx (mo orpacisam)y/ Cuporkun C.A., KenbueBckast H.P. — DnekTpoH. TeKCTOBBIE TaHHBIE.



— M.: FOHUTU-JAHA, 2017. — 311 c. — Pexxum moctyna: http:// www.iprbookshop.ru/71232.html. —
3BC «IPRbooks»
3. Typmanunze T.Y. Ananu3 u oueHka 3(p(GEeKTUBHOCTH MHBECTUIMH [DIEKTpOHHBIN pecypc]:

y4eOHUK /ISl CTYJICHTOB BY30B, OOYYAIOMIMXCS M0 SKOHOMHYECKUM crenuanbHocTsM/ Typmanumze T.Y.
— OnexkTpoH. TekcTtoBble naHHble. — M.: IOHUTU-HAHA, 2017. — 247 c. — Pexum pocryna:
http://www.iprbookshop.ru/83043.html. — 9BC «IPRbooks»

4. Tepemmna H.II. DxoHOMU4YEcKas OlIEHKA WHBECTHIUN [DIEKTPOHHBIA pecypc]: yueOHHK /

H.IT. Tepemmna, B.A. [TogcopuH. — DIEKTPOH. TEKCTOBBIE AaHHbBIE. — M.: Y4eOHO-METONNYECKUH TICHTP
mo o00pa3oBaHUIO Ha KEIE3HOAOPOXKHOM TpaHcmopre, 2016. — 272 c¢. Pexum poctyma:
http://www.iprbookshop.ru/58021.html

5. UYepnsk B.3. YmpaBiieHne WHBECTHUIIMOHHBIMH TMPOCKTaMH [DIIEKTPOHHBIN pecypc]: yuel.

nocobue ains By3oB/ Uepnsk B.3. — DnekTpon. Tekctosble qanHsie. — M.: KOHUTU-ITAHA, 2017. — 351
c. — Pexxum nmoctymna: http://www.iprbookshop.ru/74946.html. — 5bC «IPRbooks»
6. DKOHOMHYECKAsl OLIEHKA WHBECTHLMH [DIEKTPOHHBIH pecypc]: METOAMYECKUE YKa3aHHUsS K

BBITOJIHEHUIO MPAKTUYECKUX paldoT JUIs CTYyACHTOB HarpasiieHHs noArotoBku 38.03.01 DxoHomuka/ —
DNEKTPOH. TEKCTOBblE NaHHEE. — Momkap-Ona: ITOBOMKCKHET IOCYJapCTBEHHBIH TEXHOIOTHUECKHUIA
yauBepcurer, 2015. — 24 c¢. — Pexum pmocryna: http://www.iprbookshop.ru/75444.html. — DBC
«IPRbooks»

7. OeHOYHbBIE CPeICTBA

7.1. Tekymuii KOHTPOJIb — 6 cemecTp

Bomnpocsl 1151 codece10BaHNs K MEPBOMl TeKyLIeld aTTeCTALMH

1. KakoBa cymHOCTb HHBECTHUIIMN KaK 5 KOHOMHUYECKOU KaTeropuu?
2. TloHsATHE SKOHOMUYECKON OIICHKH MHBECTUIMI: BUABI 3((HEKTUBHOCTH, 33a4H, peIIaeMbIe B
XOJI¢ OLICHKH MHBECTULIUH.
OOBEKTHI ¥ CyOBEKTHl MHBECTUIIHOHHOMN JI€ATEIbHOCTH.
Yo Takoe MHBECTULIMOHHAS JESATENBHOCTD NPEATIPUATHUS?
KakoBo 3HaueHNe NHBECTULIUI B Pa3BUTUH NPEATIPUATHUSA?
[To kakuM pU3HAKaM KJIacCU(DUIUPYIOTCS HHBECTULIUU?
KaxoBa CyIHOCTh KalIMTAJIbHBIX BIOXKEHUH U KAKOBO UX OTJIMYHME OT peabHbIX MHBECTULINI?
YTo NOHMMAIOT NIOJT UHBECTUIIMOHHBIM ITPOEKTOM?
Knaccu¢ukaius HHBECTUIIMOHHBIX TPOCKTOB.
10. Kakue Bubl 3 (HEKTUBHOCTH BBIACISIOT?
11. KakoBbl OCHOBHBIE CTAJIUU )KM3HEHHOT'O LIUKJIA UHBECTUIMOHHOTO MPOEKTa?
12. B 4emM cOCTOUT OCHOBHOM NPUHIUI KOHLIENILIUN CTOUMOCTH JIEHET BO BPEMEHNU?
13. Yro npeacrasiser coO0i HOpMa AUCKOHTA?
14. Yo Takoe peanbHasi 1 HOMUHAJIbHAsI IPOLIEHTHBIE CTaBKU?
15. Kak paccuntbiBaeTcst Oyaymiasi CTOUMOCTb JI€HEXHBIX TTOTOKOB?
16. Kak paccuuThIBa€TCS HACTOSIIAs CTOMMOCTD JI€HEKHBIX IOTOKOB?
17. Yto Takoe aHHYHUTET MPOCTON M 00s3aTEIbHbII?
18. Kak paccunThiBaeTCsi HacTOALIast U OyayIas CTOMMOCTh aHHyUTeTa?
19. Yo Takoe nieHa kanurana’?
20. Yro Takoe NpoeKTHasl AUCKOHTHAs CTaBKa?
21. Kak omnpenensieTcsi cpeAHEB3BELICHHAsI 1I€HA KanuTana?
22.YT0 Takoe JE€HEX HBIM MOTOK MHBECTUIIMOHHOTO MpOeKTa?
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23.YeM sBIsETCS cCyMMa aMOPTHU3allMM B COCTAaBE JEHEKHOTO MOTOKA — MOJOXKUTEIBHBIM WU
OTpHULIATEJIbHBIM 3JIEMEHTOM?

24. KaxoB ocHoBHOM npuHuun NPV-merona?

25. KakoBa uHTepnperanus 3HaueHus NPV MHBECTUIIMOHHOTO POEKTa?

26.Kakue TUNHMYHBIE BXOJHBIE M BBIXOJHBIE JICHEXKHBIE IOTOKHM CJIEAYET IPUHUMATh BO
BHUMaHue npu pacuere NPV NHBECTULIMOHHOIO IpOeKTa?

27. Y10 NOHUMAIOT O] BHYTPEHHEN HOPMOH 10XOAHOCTH MHBECTULIMOHHOTO ITPOEKTa?

28. B uem 3akiro4aeTcs CyIHOCTh METOIa BHYTPEHHENH HOPMOM JOXOIHOCTH?

29. MOXHO 71 B 001IIeM CITy4ae BRIYUCIUTh TOYHOE 3HAaU€HUE BHYTPEHHEH HOPMBI I0XOIHOCTHU?

30. Kak paccunThIBaeTCs oKa3aTelb peHTa0eIbHOCTH MHBECTHIINNA?

TecThl K nepBoi/i TeKymeﬁ arTrecralmum

1. Yo npeacTaBasOT c000if HHBeCTHIHHU?

a) BJIOYKEHHE JICHEKHBIX CPECTB C LEJIbIO MOIy4YeHUs PUOBLIH;

0) BIIO>KEHHUE KaluTaia BO BCeX €ro popMax C LENbIo MOMyYeHHs MPUOBLIH, a TAKXKE TIOCTUKECHUE
JPYroro SKOHOMHUYECKOT0 WM HEAKOHOMHYECKOTO YPQeKTa;

C) BJIOYKEHHE JICHET WJIM OCHOBHBIX CPEJICTB C IIEIIbI0 MOIY4YEHUS PUObLIH.

2. YTo siBJsIeTCA LebI0 HHBECTHPOBAHMA?

a) TOCTH)KEHUE SKOHOMHUYECKOT0 3¢ (deKTa;

0) mocTrxeHne HeIKOHOMUYECKOTo 3(dekra (corrambHOro, 3K0IOTUIECKOro 1 1p.);

C) JOCTIKEHHE 3apaHee mpeomnpeaesieMoro g exra, KOTOPbIii MOXKET HOCUTh Kak
SKOHOMMYECKHM, TAK U HEAKOHOMUYECKUN XapaKTep.

3. Kakue mHBeCTHIIMH ABJISIIOTCH BHICOKOJTUKBUAHBIMH ?

a) €CJIM CPOK MPEBPALICHUS HHBECTUIIMH B IEHBI'M 0€3 IOTEPU PHIHOYHOM CTOMMOCTH MeHee |
MECHIII,

0) ecnu CpOK MpeBpaIleHUs] MHBECTHIIMN B IGHBI'UM 0€3 MOTEPH PHIHOYHON CTOMMOCTH MeHee 6
MECSIIIEB;

C) €CJIM CPOK MPEBPALICHUS HHBECTUIINH B IEHbI'M 0€3 IOTEPU PHIHOYHOM CTOMMOCTH MeHee |
roja.

4. Yto siBasieTcsl Cy0ObeKTOM HHBECTHIIHOHHOM AeATeJILHOCTH ?

a) BHOBB CO3/[aBa€Mbl€ WJIM MOJCPHU3UPOBAHHBIE IPEAIIPUATHUS H T. [I.

0) MHBECTOPHBI, KPEIUTHBIE OPraHNU3ALIMH, 3aKa3UUKH, MECTHBIC aJIMUHUCTPATUBHBIC OPTaHBI,
HNOCPETHUKH U T.JI.

C) LeHHbIe OyMaru, 1eJieBble JCHEXKHbIE BKJIAJIbl, UCTIOMTHUTEIN padoT, HHBECTOPHI U T.1.

S. MuBecTop

a) HeceT 0053aTeNIbCTBA 110 YOBITKAM U J0JIraM MpeIpUsTus;

0) HeceT 00s13aTeNBCTBA TOIBKO IO JOJTaM MPEANPHUSITHS;

B) HE HECET 0013aTeNCTB 10 YOBITKAM U J0JITaM MPeIpUsTUs.

6. Kpenurtop

a) y4acTBYET TOJIKO B MPUOBUIAX MPEIIPUSATHS;

0) He yyacTByeT B MPHOBLIAX MPEANPUATHS U TOTYYAET JIUIIb MPOLEHTHI 10 KPEAUTY U CYMMY
KpenuTa,

B) YYaCTBYET U B MIPUOBLIAX NPEANPUATHS U TOITYHYaeT CyMMY KpeIuTa U IPOLIEHT 110 HEMY.
7. Uto npeacTaBAAOT €000 HeMaTepHaJIbHble HHBECTUIINH?

a) BJIOXKCHMS B aKIIUH, OOJIHUTaluu;



0) BIIO>KEHUS B IPHOOPETECHUS 3EMIIH;

B) BJIO’KEHUSI B MCCIICZIOBAHUS, B JIMLIEH3UH, B IPUOOPETEHNE UMYILIECTBEHHBIX TPaB.

8. Uto xapakTepu3ylOT 000l peHOBAIMOHHbIE MHBECTHIIHN ?

a) o0muii 00BEM KanuTalla, HHBECTUIIMOHHBIN B OMPEACIEHHOM MepHoJie B Bocrpou3BoacTBo OC
n HMA;

0) o0beM KanuTaga, ”HBECTUPOBAHHOTO B pacirpenHoe Bocnpousoactso OC u HMA;

B) 00beM KamnuTaia, MHBECTUPOBAHHKIH B mpocToe Bocmpou3Boactso OC u HMA.

9. Ha xakoii mepnoJ ocymecTBISIOTCS J0JT0CPOYHbIe MHBECTHIMH?

a) Ha 6 MecsIIeB;

0) Ha cpok Gonee 1 rona;

B) Ha cpok Ooinee 10 rer.

10. ITo cTenenu 3aBMCUMOCTH OT J0X0/10B Pa3JIM4AIOT:

a) MPOU3BOJIHBIE U ABTOHOMHBIE UHBECTULINN;

0) BHYyTpEeHHHUE U BHEIIHUE WHBECTHIINY;

B) KPaTKOCPOUHBIE U JOJITOCPOYHbIE HHBECTHUIIHH.

11. Yro siBasieTcss COOCTBEHHBIM HCTOYHUKOM MHBECTHLMI?

a) BBIPYUKa;

0) npuObLIb;

B) uKcTasl NpUOBLUIb U AMOPTU3ALIMOHHBIE OTYHUCIICHMSL.

12. Yto moHnMaeTcsi oA JIUKBHAHOCTHI0 HHBECTHIHI?

a) BO3MOYXXHOCTb TOBTOPHOI'O MCIIOJIb30BaHUs KallUTala;

0) X CIIOCOOHOCTH MPHUHOCUTDH PUOBLID;

B) MX CIIOCOOHOCTBH OBITh pEaIM30BaHHBIMHU IO CBOCH peaibHON PHIHOYHONW CTOMMOCTH.

13. Kak Ha3bIBalOTCS1 MHBECTHIMH, IPH KOTOPBIX BJIOKEHUS KANMTAJIA NIPOU3BOIATCH B
AKTUBBI APYTUX NPeINPUATHIA?

a) BHYTPEHHHE;

0) BHEIIHHE;

B) CMEILIaHHBIE.

14. KaxoBbI 0CHOBHbIE IPUYHHBI, 00yCJIaBJIMBaIOIIHEe HEO0X0AMMOCTh HHBECTHIIMH ?

a) HapalMBaHue 00bEMOB IPOU3BOACTBEHHON MOIIIHOCTH U OOHOBJIEHUE MaTEPUaATbHO-
TEXHHYECKOI 0a3bl;

0) OCBOCHHE HOBBIX BHJIOB JICATEILHOCTH U OOHOBIICHHE MaTepUAIbHO-TEXHUUECKOH 0a3bl;

B) OOHOBJICHHE MaTEPUATbHO-TEXHUYECKOM 0a3bl, HapalluBaHuEe 0ObEMOB MTPOU3BOICTBEHHOMN
MOIIHOCTH, OCBOEHUE HOBBIX BUJIOB AESTEIbHOCTH.

15. Kakue cymecTByHOT (p)OpMBbI HHBECTHIIMOHHOI0 MeXaHu3Ma?

a) MHOCTpPAaHHBIE;

0) nopr¢enbHbIe;

B) IIPSIMBIE WJIN pEajIbHbIE.

16. Ha kxako# CpOK BKJIaJAbIBAIOTCSI HHBECTHIINH, LEJIbI0 KOTOPBIX SIBJISIETCH MOJIy4YeHue
NpUOBLIM HA BJIOKEHHbIN KanuTaa?

a) MEHee OJIHOTO roja;

0) oauH rom;

¢) 6oJj1e€ OJTHOTO TO/IA.

17. Kaxoii MeTO OCHOBAH HA CONOCTABJIEHHE BEeJIMYNHLI HCXOAHBIX HHBECTHIINI ¢ 001
CYMMO# JUCKOHTHPYEMBIX IeHEeKHbIX NOCTYIIJICHUI:

a) METOJ] pacueTa HOpMbI PeHTa0eIbHOCTH UHBECTUIIHIH;



0) MeTox pacyera YUCTOrO MPUBEACHHOTO YPPeKTa;

C) METOJ pacueTa CpoKa OKYIaeMOCTH.

18. Kakoii Be1uunHOM siBJIsieTcs mokasarejab NVP?
a) a0COIIOTHO;

0) OTHOCHTEIIbHOM.

19. IIpu kaKkoM ycJIOBHM NPOEKT cJieAyeT NPHHATH?
a) NPV <0;

0) PI<0;

c) NPV > 0.

20. IIpn kaKoM ycCJIOBHMH NPOEKT cJeayeT NPHHATD?
a) PI> 1;

0)PI<1;

¢) IRR < CC.

Bomnpocsl 1151 codece1oBaHisi KO BTOPOH TeKylIel aTTecTaluu

Yto 00bIYHO MOHUMAETCS O] HEOPEAETICHHOCTBIO U PUCKOM?
KaxoBbI BO3MOKHOCTH KOJIMYECTBEHHOT'O OIUCAHUS PUCKOB?
Kaxue ocHOBHBIE BUBI PUCKOB NIPUCYIIU UHBECTULINOHHOMY NPOEKTY?
N3 xakux JBYX COCTaBIISAIOIIUX COCTOUT PUCK UHBECTOpA?
Kak onmcath HeonpeneIeHHOCTh C IOMOIIbI0 Hanbosee MpocToro crocobda’?

6. Kakue moaxoapl K aHaJIW3y PUCKOB B IPOLIECCE MHBECTULMOHHOIO INPOEKTHpOBaHUS Bam
U3BECTHBI?

7. B 4eM coCTOUT CyIIHOCTh aHaJIN3a YyBCTBUTEIBLHOCTU?

8. KaxoB cmbICi1 aHanM3a CLICHAPUEB IIPU AaHAIN3E PUCKOB MHBECTUIIMOHHBIX IIPOEKTOB?

9. B ueM 3axirouaeTcsi CyTb UMUTALIMOHHOTO MOJEIMPOBAHUS IIPU aHAIU3E PUCKOB?

10. YUro Takoe To4yka 0e3yOBITOUHOCTH IMPOEKTa U KaK OHA HCIOJB3YeTCs B IMpOIecce aHaIu3a
PUCKOB MHBECTULIMNA?

11. Yro takoe 3amac (pMHAHCOBOW MPOYHOCTH MHBECTHUIIMOHHOTO TMPOEKTa M KAKOBO 3HAUYECHUE
ATOrO MOKAa3aTess PU aHAJIN3€ PUCKA IpoeKTa?

12. Kak onpenensercs onepalMoOHHbIN ppluar HHBECTULIMOHHOIO IpoeKTa’?

13. Yto mokas3plBaeT ONEPAMOHHBIM pblYar U IOYEMY €0 3HAUEHUE MOXKET CIIYy)KMTb MEpOH
OIIEpaIMOHHOTO puckKa?

14. B ueM cOCTOUT CYIIHOCTh CTATUCTUYECKOTO METO/1a aHAJIN3a PUCKOB?

15. Ha xakue BUbI KIaCCU(PUUIUPYIOT UCTOYHUKHN (PUHAHCHUPOBAHUS MHBECTUINI?

16. KakoBbl cOOCTBEHHBIE HCTOYHUKH (PUHAHCHPOBAHUS MHBECTUIMI? OXapakTepu3ynTe ux.

17. Kakue 3aeMHbIe HICTOUHUKN (PMHAHCUPOBAHMS WHBECTULIMI Bam n3BecTHbI?

18. Kakue nmokasareny UCIOJIb3YIOT Ul OLIEHKU CTPYKTYphl KanuTaja NpeanpusTus?

19. B yem cocrout 3¢ dexT puHaHCOBOTO priyara?

20. Kakue ocHoBHBIE (hOpMBI (PMHAHCUPOBAHMS WHBECTULIMI Bam n3BecTHbI?

21. KaxoBbI OCHOBHBIE METO/IbI MPUBJICUECHUSI (PUHAHCOBBIX PECYPCOB?

22. Kakoii metox pacrpeneneHusi (UHAHCOBBIX PECYpPCOB CpElM WHBECTUIIMOHHBIX IMPOEKTOB
HMEET IINPOKOE paclpocTpaHeHue?

23.Ilo KakuM KpUTEPHSIM CIIEAYET BBHIOMpPATh MHBECTUIMOHHBIE MPOEKTHl B MHBECTUIIMOHHYIO
IIporpaMMy NpeanpusTus?

24. KaxoBa nienieBasi QyHKIUS ONTUMHU3AIUN HHBECTUIIMOHHON POTrPAMMBI TPEAIPUATH?

25. Yto Takoe (MHAHCOBHIC HHBECTUIINN?

26. KakoBbI OCHOBHBIE XapaKTEPUCTUKU (PMHAHCOBBIX AKTUBOB?

27. Kakue cymecTByIOT MOAXO0/bI K CIIOCO0Y OIIEHKH CTOMMOCTH (PMHAHCOBBIX aKTHBOB?

28. Kak onpeznensieTcst TEKymasi CTOMMOCTb 0OIMraruii?
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29. Kak paccunTsiBaeTcs TEKyIlasi CTOMMOCTb aKLUi?
30. Kakrie OCHOBHBIE TIOKa3aTeNIM HCHOJB3YIOTCS NPU OLEHKE JOXOJHOCTH (PMHAHCOBBIX
BJIO’KEHUI?

Pemrenue 3aga4 (o0pasen 3a1a4u) KO BTOPOM TeKylIeH aTTeCTALUMN
Tema: MeTtoabl yyera BJUAHUA HHGIALUHA HA oleHKY dpdexTuBHOCTH UIT

3agaua: IIpenqnpuHuMarens roTOB HHBECTUPOBATh UcX0As U3 10% romoBbIX. DTO O3HAYAET, YTO
1,0 Thic. py0. B Havane roga u 1,1 Teic. py0. B KOHIIE roJla UMEIOT Ui MPEANPHHUMATENS OJAMHAKOBYIO
1eHHOCTh. Ecniu jonycTuth, 4to HHQIAIMS cocTaBnseT 5% B IO, TO YTOOBI COXPAaHUTh MMOKYNATEIbHYIO
CTOMMOCTh TIOJYYEHHOTO B KOHILIE ToAa JeHekHoro mnoctymieHus 1,1 Teic. py0., HeoOXoaumo
OTKOPPEKTHPOBATH 3Ty BEIUUNHY HA MHICKC UHQISIIHN?

Pemrenmne:

1,1 x 1,05 = 1,155 py6.

3agaua: TpeOyercsi OLEHUTh HYKOHOMHUYECKYIO 11E€JIeCO00pa3HOCTh MPOEKTA, €CIIM U3BECTHO, UTO
NepBOHAYAIbHBIE WHBECTULIMOHHBIE 3aTpaThl — | MIH. pyO. /leHexHble J0XOAbI B TEUCHHE TPEX JIET
peanu3aiyy mpoekta cocTaBisioT 550 Tric. py0. exxeroano. Llena kanurana mpoekTa OleHeHa Ha YPOBHE
12% (6e3 yuera undusanun). CpenneronoBoit uuaekc nHGsmm 18%.

Pemenne:
Ecnu onieHnBaTh NpoekT 6e3 ydera HHQIAIUH, TO

NPV =-1000 + 550 x FM4(12%,3) =-1000 + 550 x 2,402 = 321,1 1bIC. PYO.,

rae FM4(12%,3) — nMCKOHTUPYIOLIMIA MHOXKHUTEND 3a 3 roja rnpu ctaBke 12%.
Ecnu onieHUBaTh MPOEKT ¢ yueToM UHDIAINH, TO

NPV =-1000 + 550 x FM4(30%,3) =-1000 + 550 x 1,816 = -1,2 TbIC. PYO.

7.2. KOHTPOJIb cAMOCTOATEIHLHOM PA0OTHI CTYACHTOB

OreHKa pe3yabTaTOB CAMOCTOATENBHOM paboThl OpraHu3yeTCs Mo pe3ysIbTaTaM:
- TECTOB, IPOBOJMUMBIX Ha CEMUHAPCKUX 3aHATHUSAX;

- BBITMIOJIHEHUS pACUETHBIX padOT Ha MPAKTUYECKUX 3aHATHAX;

- BBITMIOJIHEHUS PACUETHBIX JJOMAIIHUX paloT;

- BBITMIOJIHEHUS] KOHTPOJIBHBIX paboT;

- BO BpeMsI 3K3aMEHa.



OOpaszen 3agaHusl M MeTOAUYECKHE PEKOMEHJANUM K CaMOCTOATEJIbHOMH
padore

Jlekums 3: MeToabl OlleHKH IKOHOMHYeCKO# 3 PeKTHBHOCTH HHBECTHIIHOHHBIX IPOEKTOB
Tema 1: Anaan3 3pPeKTHBHOCTH pealbHbIX HHBeCTHIHI. OCHOBHBIC KPUTEPHHU

MeToanyecKN acmeKT:

Anamu3 3 PEeKTUBHOCTH UHBECTUIIMN B OCHOBHOM 3aKJIIOYAaeTCs B OIEHKE (PUHAHCOBBIX
pe3yJIbTaTOB MHBECTUIUH, T. €. MX JOXOAHOCTH JUI MHBECTOPOB. Ha mpakTrke MHOTHE YIIpaBIeHUECKUE
peleHHsl, KacaroIuecsl MPUHATHS UHBECTUIIMOHHBIX IPOEKTOB, B OOJIBIIMHCTBE CBOEM OCHOBBIBAIOTCS
Ha pe3yjbTaTaX 3KOHOMHUYECKOrO aHalW3a C HUCIOJIb30BaHUEM IOKa3aTeneld OLEHKH 3(PQPEKTUBHOCTH
JOJATOCPOYHBIX HMHBECTUIMH. OTpHIATeNbHBIM BBIBOA OOBIYHO JaeT OCHOBaHHME /s OTKa3a oOT
JanpHeiero 0ojiee OCHOBATENFHOIO W YINIyOJEHHOrO M3y4eHus mpoekTa. be3 pacuera takoro poja
U3MEpUTENEel HeNb3s OCYIIECTBIATh W CPaBHEHHE AaJbTEPHATUBHBIX HWHBECTUIIMOHHBIX IPOEKTOB.
Pazymeercsi, mpu NpUHATHM peIICHUS O BbIOOpEe OOBEKTa Ui MHBECTUPOBAHHS MPUHUMAIOTCS BO
BHUMaHHE U JIPYrHe€ KpPUTEPUH, MOMHUMO (PMHAHCOBBIX, HANPHMEP, HSKOJOTHYECKHUE MOCIECACTBHS
OCYILECTBIICHHUS] TPOEKTA, Pa3lIUYHbIC COLUMAIbHBIE U TyMaHUTapHbIE COOOpaKeHUs, BO3MOXKHOCTb
CO3JIaHMsI TOTIOJTHUTEIBHBIX PA00OYMX MECT, pa3BUTHE MIPOU3BOACTBEHHON 0a3bl B TaHHOH 00JacTH.

Hcnonb3yemble B ()MHAHCOBOM aHAJIM3€ METO/Abl OLEHKU 3()(HEKTUBHOCTH WHBECTHLIMOHHBIX
MIPOEKTOB MOKHO pa30UTh Ha JBE OOJIBIIME TPYIIIBL: JUHAMUYECKHE (YUUTHIBAIOIIUE (GaKTOP BPEMEHHU) U
cratnueckue (Oyxranrepckue). Kraccudukauus nNpuMEHSEMbIX Ha NPAKTUKE METOIOB OICHKH
3¢ HEKTUBHOCTH HHBECTHLIMH 110 MPU3HAKY yueTa (pakTopa BpeMeHH NpHBeieHa Ha pUCYHKeE 1.

MeToabt onenky 23 PeKTHBHOCTH HHBECTHIHOHHBIX NPOEKTOB

|
| |

Junamuueckue (YIHTHIBAKOIIHE CraTuyeckue (He yYHTHIBAKOUIHE
-
daxkTop Bpemenn) dakTopa spemenn)
Yucras cospemMeHHas Cock ORVIESeMOCTI
- *DOK OKVIIAEMOCT -
croumocts (NPV) POK OKyIt:
BHyTpeHHAS HOPMa J1OXOJHOCTH Yuernas HopMma
— ’
(penTabensHocTs) (IRR) pentabensnsocti (ARR)
Monudmumposannas KoadpuumeHT cpasHHTENBHOMN
—— BHYTPCHHSA HOPMA JOXOAHOCTH 3KOHOMUYECKOM aththekTHB- |
(MIRR) HOCTH
—  Huneke penrabensroctu (PI) MunuMyM NPUBEACHHBIX 3aTpaT
| | AMCKOHTHPOBaHHBIH CPOK MakcHMyM NpHUBCACHHOM o
okynaemoctu (PP) NpuObLIIH

Pucynok 1.1 — Knaccudukanus nokasareneid oueHku 3pPpeKTUBHOCTH MHBECTUIIH.



B ycnoBusX ppIHOYHON HKOHOMMKH IPU TPOBEACHUM JIOJTOCPOUYHBIX (MHAHCOBBIX OIEpaLUit
BAXXHYIO pOJIb UrpaeT (GpakTop BpeMeHH. [leHexHbIe Cpe/ICTBA MPUOOPETAIOT BPEMEHHYIO IIeHHOCTb, 3TO
IIOJIOXKEHUE MOKHO PACCMOTPETH B JIBYX aCIEKTaX.

IlepBbIil acmekT CBsi3aH C 00ECLIEHEHUEM JCHEKHON HAJTMYHOCTHU 32 OINpPENEICHHBINH MPOMEKYTOK
BpPEMEHU B pe3yibTare HHOIAIHMU. «30J0TOS» MPaBUIIO OHM3HECA TJIACHUT: CyMMa, MOJTY4YEeHHAs! CerolIHs,
OoutblIIe TOM e CyMMBI, TOJYYeHHO 3aBTpa.

Bropoii aciekT cBs3aH ¢ oOpalleHueM KamuTana (IEHEeKHBIX CPEJICTB), T. €. BIOKEHHUEM CPEJICTB
B IPOM3BOJICTBO, IICHHBIE OyMaru C LeJIb0 MOJTyYeHHs! J0X0/a.

B ¢unancoBoM MeHemKMeHTE (PAKTOp BPEMEHH YUUTHIBACTCS C TIOMOIIBI0 METOJIOB HApaIlleHUs U
JUCKOHTUPOBAHUS.

[Iporecc HapalieHus CBsi3aH ¢ 0OPAICHUEM JIEHEKHBIX CPEJICTB U MOTyYCHHEM J0XO0/a.

Ilox Hapawenuem MOHUMAIOT TIPOLIECC YBEJIMYEHUsS IIEPBOHAYAIBHON CYMMBI B DE3YyJIbTATE
HAYMCJICHUS] TPOIEHTOB. MeTox HapalleHHus I03BOJIAET ONpeneiuTh Oyayuryro Benuuuny (future
value — FV) tekymeii croumoctu aener (present value — PV) uepe3 HEKOTOpPBI MPOMEXYTOK BPEMEHH,
MCXO0/1 U3 33JJaHHOM MPOLIEHTHOM CTaBKH (T).

[Iponece ouckonmuposanus cBi3aH C OOECLEHEHWEM JIEHEKHBIX CpPEACTB W NPUBEACHUEM HX
OyayIieit CTOMMOCTH K CTOUMOCTH JICHET B HACTOAIIEE BPEMsL.

JIMCKOHTHPOBAaHUE TPEACTaBIsIET cO00M MPOLECC HAXO0XKICHUS BEJIMYMHBI IEHEKHBIX CPEACTB Ha
TEKyIIMI MOMEHT BPEMEHH I10 €€ U3BECTHOMY WJIM MPEIOIaraeMoMy 3Ha4eHHUIO B OyymieM, HCXOs 13
3aJJaHHOM MPOLIEHTHOM CTaBKU. B 3koHOMMYEecKOM cMmbiciie BennunHa PV, HaiineHHas B mporecce
JMCKOHTHPOBAHUS, IOKA3bIBAET COBPEMEHHOE 3HaUeHUe Oyayiieit BenuunHbl FV 1eHeXHBIX CPEe/ICTB.

[IpocreiimmM BuaOM (PUHAHCOBOM CHEIKU SABISETCS OJHOKPATHOE IPEJOCTaBICHUE B JOJT
HEKOTOpoil cymMMbl PV ¢ ycioBuem, uro 4epe3 HEKOTOpoe Bpems t OyaerT Bo3BpamieHa cymma FV.
D dexTUBHOCTH MOTOOHOM CIETKU MOKET OBITh BBIPAXKEHA OJTHOUM U3 BEIMYHH:

TEMI IPUPOCTa

FV -PV
r(t) =
PV
TEMII CHUXKCHUA
i) - VBV
FV

B (I)I/IHaHCOBI:IX BBIYHCIICHUAX nepebld noxkasameilb umeem HA36AHUA™ NpoyeHnt, pocm, CcmasexKa

npoyeHma, HOpma 00XOOHOCMU, a 8MOPOU — YUemHAs CMABKd, OUCKOHM, CIMABKA OUCKOHMUPOBAHUSL.
O4eBHIHO, YTO 00€ CTaBKH B3aUMOCBsI3aHbL. UTOOBI YOSAUTHCS B TOM, ITPOBEEM MpeodpazoBaHUE
MIPUBEJICHHBIX (POPMYIT:

r(t) PV=FV = PV, umu FV = PV + PV - 1(t), 1. . FV = PV (1+ 1(t));
d(t) FV=FV - PV, umu PV = FV - FV d(t), . e. PV = FV (1 - d(t)).
Taxk xak r(t) PV = FV - PV u d(t) FV = FV - PV, cinenoBarensHo, r(t) PV = d(t) FV, orciona




O06a mokazaresss MOTYT BBIpaXaTbCsl TUOO B JOJIAX €AMHUIIBI, OO B mpoueHTax. Pasnuuuns B
3TUX (hopMyJlaX COCTOST B TOM, Kakas BeIMYMHa Oepercs 3a 6a3y cpaBHeHUs: B popmyie 1 — ucxoanas
cymma, B popmysie 2 — Bo3BpalaemMasi cymma.

3apanme: OpraHuszainys NpUHSUIA pEIIeHHEe HHBECTUPOBATh Ha ISITUICTHUH CPOK CBOOOIHBIC
JeHexHbIe cpencTBa B pazMepe 30 Toic. pyO. ViMeroTcst Tpu anbTepHATUBHBIX BapuaHTa BioxkeHui. [1o
NEPBOMY BapHaHTYy CpEICTBa BHOCATCS Ha JCMO3UTHBIA cueT OaHKa C €XEeroJHbIM HauMCIEHUEM
CJIOKHBIX MPOLIEHTOB 10 cTaBke 20% ronoBbixX. [To BTOpoMy BapHaHTy cpeicTBa EPEAAOTCS] CTOPOHHEN
OpraHM3alli B Ka4eCTBE 3aiiMa, IPU 3TOM Ha MEPENAHHYI0 B JOJIT CYMMY €XeroaHo Hauucisercsa 25%.
[To TperpeMy BapuaHTy CpEACTBA IOMEMIAIOTCS HA JEMO3MTHBIA CUET KOMMEpPYEecKoro OaHKa C
HA4YMCIIEHUEM CIIOKHBIX IIPOLIEHTOB M0 cTaBKe 16% Trof0BbIX €KEKBAPTAIBHO.

Pemenmne:

Ecnu He yuuTHIBaTH ypOBEHb PHUCKA, HAMIYYIIWH BapHaHT JCHEXKHBIX CPEACTB MOXET OBITh
OIpEeJIEJICH IPU ITOMOILHU IToKa3aTens FV,,.
ITo nepBoMy BapuaHTy:

FV, = 30 hic. py6. (1 + 0,2)° = 74,7 ThIC. Y6.
I1o BTOpOMY BapuaHTy:
FV, =30 1bIC. py06. + 5(30 THIC. PYO. + 0,25) = 67,5 THIC. pYO.
Ilo TpeTbemy BapuaHTy:
FV, = 30 thic. py6. (1 + 0,16 : 4)°* = 65,7 ThIC. pyO.

B naHHBIX yCIIOBUSX NEPBBIM BapHaHT Oo0Jiee MPEANOUTHTENCH IS TPEANPUSITHS.

7.3. PyOeskHbIi KOHTPOJIb — 6 ceMecTp

Bonpocsl k mepBoii py0e:KHOM aTTecTAlUK

[ToHsITHE MHBECTULIMI U UX YKOHOMUYECKAs CYLIHOCTb.

Knaccudukanus nHBeCTUIUH.

[ToHsITHE MHBECTUIITMOHHOTO TIpoIlecca, ero HHPPACTPYKTypa.

[ToHsITHE MHBECTULIMOHHOTO IIPOEKTA.

Knaccudukanus "HBECTUIIMOHHBIX TTPOEKTOB.

Dransl pa3paboTKu ¥ peaTn3aiii HHBECTUIIMOHHOTO TIPOEKTA.
Oprann3ainOHHO-3KOHOMUYECKHI MEXaHU3M peallu3allii UHBECTUIIMOHHOTO MTPOEKTA.

NNk WD =

Ha3nauenue v npuHIUIBI OIIEHKH 3()()EKTUBHOCTH MHBECTHUIIMOHHBIX IPOECKTOB.
Knaccudukarus MmeTo10B o1ieHKH 3()(hEeKTUBHOCTH MHBECTHUIIMOHHBIX IPOEKTOB.
. CraTnueckue MeTo/ bl OLIEHKU 3(PPEKTUBHOCTH UHBECTUIIUI.

—_ = \O
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. I[I/ICKOHTI/IPOBaHI/Ie JACHC)KHBIX ITOTOKOB.
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N

. I/IH,[[I/IBI/II[yaJII:HaSI MPONCHTHAA CTaBKa I10 ITPOCKTY.
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. JlnnamMuueckue nokasaTesnu OUeHKH 3()(HEKTUBHOCTH MHBECTHUIINH.

. OBuiecTBeHHast SKOHOMUYECKask 3PPEKTUBHOCTh HMHBECTULIMOHHBIX MPOEKTOB.
. BromkerHast 3¢ (heKTHBHOCTH MHBECTUIIMOHHBIX MTPOSKTOB.

. Kommepueckas 3 PpeKTUBHOCTh MHBECTUIIMOHHBIX POEKTOB.

—_—
[©) WV, JNEN



KoHTpoJibHbBIE 3a1aHUS K IEPBOH PYOeKHON aTTeCTALMH

3agava: Opranuszanus coOUpaeTcs BIOKUTHh CPEJICTBA B MPHOOPETEHNE HOBOM TEXHOJIOTHYECKOM
JIMHUH, CTOUMOCTh KOTOPOW BMECTE € JIOCTABKOM M ycTaHOBKOU cocTaBUT 60 mMiH py0. Oxkumaercs, 4To
Cpa3y IOcCie IyCKa JIMHUM €KErofHble MOCTYIUIEHUS TOCJIE BbIYETAa HAJIOTOB cocTaBiAT 20 MiH pyod.
Pabora mamuHbl paccuntaHa Ha S5 neT. JIMKBUOAMOHHAs CTOMMOCTH JIMHMM paBHa 3aTpaTaMm Ha ee
nemoHTtax. Ilpundaras  Hopma nuckoHTa coctaBiusier  12%.  OmnpepenuTh  SKOHOMMUYECKYIO
3¢ PEKTUBHOCTH MPOEKTA C MMOMOIIBIO MTOKa3aTeNs YUCTON coBpeMeHHOH npuodsun (NPV).

3agauya: Opranuzanusi B npuoOpeTeHrue HOBOM TEXHOJOTHYECKOHN JIMHUU COOMPACTCS BIOKHUTH
CpeACTBa, CTOUMOCTh KOTOPOM BMECTE C JIOCTaBKOM M YCTaHOBKOHM coctaBuT 60 MiH py6. Oxxumaercs,
YTO cpasy MOcCIe MyCcKa JMHUM €XKErOfHbIe MOCTYIJICHUS MOCie BblYeTa HajoroB coctaBsaT 20 MiH pyo.
Pabora mamuHbl paccuntaHa Ha 5 neT. JIMKBUIaMOHHAs CTOMMOCTb JIMHMM paBHa 3aTpaTaM Ha ee
nemoHtax. [lpuHATas HOpMa AUCKOHTA cocTaBiseT 12%. OnpenenuTb HWHAECKC PEHTA0ETbHOCTH
WHBECTULUH.

3agaua: [Ipeanpusitue paccMaTpuBaeT HMHBECTULIMOHHBIA IIPOEKT, KOTOPBIM MNpexrnosaraet
€IMHOBPEMEHHbIC KalUTaJbHbIE BIOXKEHUS B cymme 45 MiH py0. JleHeXHble MOCTYIUICHHS
IpeyCMaTpUBAIOTCS B TEUEHHUE 4 JIET B CIEAYIOMUX pa3mepax: 12 MiH pyo6., 15 muH pyO0., 18 muH py0. u
18 muH py©6. IIporieHTHBIE CTaBKH s pacueTa K03 duumeHTa TMCKOHTUPOBAHUS TPUHATHL: 11 = 10% u
1, = 15%. WcuncnuTh 3HaueHne BHyTpeHHel HopMbl foxonHocTh (IRR).

Bomnpocsl k0 BTOpOii py0e:kHOI aTTecTaluu

CylHOCTh ¥ U3MEPUTENN UHQIIAIH.

Mertoap! yuera BIUSHUS UHQISAIUN Ha OLICHKY (P (PEKTUBHOCTH MHBECTUIIHOHHBIX ITPOEKTOB.
IlonsiTHE M CYIIHOCTH HEONIPEAEIEHHOCTH U PUCKA.

Bunbl puCKOB MHBECTUPOBAHHS.

AP e

OHQHKa PUCKOB: KQUCCTBCHHAA U KOJIMYCCTBCHHAS.

6. Metoap! yuera pakTOpOB HEONPEAEICHHOCTH U PUCKa MPH OLeHKE 3 (HEKTUBHOCTH
MHBECTULMOHHBIX MIPOEKTOB.

7. Cnoco0bl CHUKEHHS CTETIEHU PUCKOB.
8. TlonsTHE 00 MHBECTULIMOHHOM MOpTdere.
9. TpuHUuOBI ¥ IpoLeaAypbl GOPMUPOBAHUS HUHBECTHIIMOHHOTO MOPTQEs.

10. ®uHaHCHpOBaHNE WHBECTULIMOHHBIX MPOEKTOB MOPT(HENS: CyIIHOCTh, UICTOYHUKH, METOBI
(buHaHCUPOBAHMUSL.

11. ®opmupoBaHre HHBECTUIIMOHHOTO TOPT(E B YCIOBHUIX PAlMOHUPOBAHMS KallUTAaIa.
12. B3aumocBs3b 3 PeKTOB HMHBECTULIUOHHON AEATEIbHOCTH.
13. KommiekcHas orieHka 3 QeKTUBHOCTH WHBECTHUIUI: CYITHOCTh, KPUTEPUU OLICHKH.

KonTpoJibHBIE 3a1aHUS KO BTOPOil py0e:KHOM aTTecTaluu

3agaya: OLEHUTh, WHBECTUIIMOHHBIM TIPOSKT TMPH CIEAYIOIIUX YCIOBHSX: CTapTOBHIE
uHBecTUINH — 10 MITH py0.; MeproJ peanu3auu MPOeKTa — 3 TOAa; JICHEKHbIE TTOTOKU O rojaM (MIIH
py6.) -4, 5, 5; craBka npoxomHoctu (0e3 yuera wuHpmAIUN) — 5%; CpeTHETOAOBON HHIEKC
uHuAnuu — 12%.

3agava: OpraHuszanusi paccMaTpUBacT WHBECTUIMOHHBIM IIPOEKT, CBS3aHHBIA C BBITYCKOM
nznenust «A». IlonydeHHble B pe3yJbTaTe ONpOca SKCIEPTOB CLIEHAPUM €r0 pa3BUTHUS U BO3MOXKHbBIE



BEPOATHOCTH HX OCYIUECTBJIECHUS NPUBEICHBI B
1
(p’ — BEpOSATHOCTH OCYIIECTBICHUS JAHHOTO CLICHAPHUS).

tabmune. IlpoBectn aHanmu3 pucka MpoeKTa

Cuenapuii
Tias arens ObosHayeHHe - - ~
HokasaTeneh |HAHMXKYALIHA,| BepOATHEIH, | HAMTYHIIHH,
pl=0,25 p=0,5 p=0,25
ObpeM BHIITYCKa, LIT. Q 100 150 200
ITena sa mtyey, pvb. 1T 30 35 40
ITepemennrie pacxonqer, pyb. IIP, 25 20 20
ITocToauHEE zaTpare, pyb. 113 200 200 200
Amopruzauus, pyb. A 50 50 50
Hanor va npubrmine, % H 35 35 35
Hopma guckonra, % r 12 10 8
Cpox npoexTa, JeT n 7 5 5
Hayaneurie uapectunuy, pyb. IC 2000 2000 2000
YucTeE AeHEXKHEIE NOCTY IIEHHA, py 6. NCF, 212.5 1350 2487.5

3agavya: OpraHu3anus pacCMaTpUBAaET BO3MOXKHOCTh NMPHOOPETEHMS aKLUi IBYX MpeaNpUsTHIL:
«A» 1 «by. DKcriepTHBIE OLIEHKU MPEAToNaraéMbIX 3Ha4€HUH TOXOTHOCTH 10 aKIHSIM U UX BEPOSTHOCTH
npeacTaBieHbl B Tabnuie. OnpeaeinTh CTeNeHb PUCKa MHBECTUPOBAHUS CPEJICTB B aKIUU MPEIIPUATHIA

«A» 1 «by.

1 B HoxogHocoTe aKuui, %o

porHos EPOATHOCTE ITpegnpuartue « &» | Ilpegopuarue «Bx»
ITeccHuMHCTHYECKHA 0.3 10 20
Bepoarumi 0.4 30 30
OnOTHMHCTHYECKHH 0.3 50 40

7.4. [IpomMe:xyTOYHBIH KOHTPOJIb — 6 cemecTp

Bomnpocs! k 3k3ameny

NN kWD =

Knaccudukarus HHBECTHUIMHA.

[ToHsITHE MHBECTULIMI U UX YKOHOMUYECKAs CYLIHOCTb.

Knaccn(bmcauml HMHBCCTUIIMOHHBIX ITPOCKTOB.

[ToHsITHE MHBECTUIITMOHHOTO TIpoIlecca, ero HHPPACTPYKTypa.
[ToHsiTHE MHBECTUIIMOHHOTO MPOEKTA.

Otanbl pa3pabOTKH U pean3allii MHBECTUIIMOHHOTO MPOEKTA.
Opranu3alinoOHHO-3KOHOMUYECKUI MEXaHU3M PeAIM3allii HHBECTUIIMOHHOTO IPOEKTA.
Ha3nauenue v npuHIUIBI OIIEHKH 3()()EKTUBHOCTH MHBECTHUIIMOHHBIX IPOESKTOB.

9. Knaccudukanus MmeTonoB oreHKH 3(h(HEeKTUBHOCTH MHBECTUIIMOHHBIX IPOCKTOB.
10. Cratuueckue MeTO/Ibl OIIEHKH 3((HEKTUBHOCTH WHBECTHIINH.

11. JINCKOHTUPOBAaHUE IEHEKHBIX IOTOKOB.

12. lnnuButyanbHas IpOLEHTHAs CTaBKa 110 IPOEKTY.

13. lunaMuyeckue noKa3aTean OLeHKH d3(PPEKTUBHOCTH WHBECTULIUH.
14. O6mecTBeHHast 3KOHOMHYECKast 3()(HEKTUBHOCTH MHBECTUIIMOHHBIX ITPOEKTOB.
15. bromxkeTHast 3 PEeKTUBHOCTh MHBECTULIMOHHBIX MPOEKTOB.



16. Kommepueckast 3¢(heKTUBHOCTh HHBECTUIIMOHHBIX TPOEKTOB.
17. CymHoCTb 1 U3MEepUTENH UHQISIHH.

18. MeTozpl yueta BIUAHUSA HHIAIUHA HA OLEHKY A(P(PEKTUBHOCTH HHBECTULIMOHHBIX MPOEKTOB.
19. IloHsATHE M CYIIHOCTH HEOIIPEIEICHHOCTH U PUCKA.

20. Buapl pucKOB HHBECTUPOBAHMSI.
21. OueHka pUCKOB: KaueCTBEHHAs! M KOJIMUECTBEHHAs!.

22. Metonsl ydera (PaKTOpOB HEOIPENEICHHOCTH W pHUCKAa MpH OLeHKe 3((HEeKTUBHOCTH
MHBECTULMOHHBIX MIPOEKTOB.

23. CnocoObl CHYKEHHS CTETIEHU PUCKOB.
24. Tlonatue 00 MHBECTUIIMOHHOM MOpTdere.
25. TIpyHUIMIIBL ¥ IPOLEAYPHI (POPMUPOBAHUS MHBECTHUIIMOHHOTO MOPTQEs.

26. ®uHaHCHPOBAaHNE HHBECTUIIMOHHBIX MPOEKTOB MOPTQENsi: CyIIHOCTh, UICTOUHUKU, METOMIbI
(buHaHCUPOBAHMUSL.

27. ®opMHUpOBaHHE UHBECTUIIHOHHOTO OPT(ETSA B YCIOBHUIX PAlMOHUPOBAHHS KalUTAaIa.
28. B3zaumocBs3b 3 HEKTOB MHBECTULIMOHHON JAESATEIbHOCTH.
29. KomrmuiekcHas otieHKa 3(p(peKTHBHOCTH MHBECTUIMIA: CYIITHOCTh, KDUTEPHH OIICHKH.

Oo0pasen OnJiera K 3K3aMeHy

I'PO3HEHCKHNU I'OCYJAPCTBEHHBIN HE®TSIHOM TEXHUYECKWN YHUBEPCUTET

BUJIET Ne 1
JucuurnnHa IKoHOMHUYECKAS OLIeHKA HHBECTHIINI
Kadenpa IYTIOK CHEIMAIBHOCTD 38.03.01 cemectp 6

1. Knaccuduxkanuus HHBECTUIIMOHHBIX TPOEKTOB.

2. Metoasl ydera (AaKTOpPOB HEONPENEICHHOCTH M pUCKAa TMpH OleHKe 3(deKkTuBHOCTH
MHBECTULMOHHBIX MPOEKTOB.

3. 3amaua
YTBEPXK/AIO:

« » 20 r. 3as. xagheopoti T.B. fxy6oB

Peznamenm: 3a nonnviii omeem 00020 meopemuuecko2o sonpoca cmyoenmy npocmasasiemcs 10 6annos.
3a npasunvnoe pewsenue 3adavu 5 6ann08.

8. YueOHO-MeTOAMUYecKOe M MHPOPMALIMOHHOE O0eciedeHue /1

a) OCHOBHail JinTeparypa

1. Bactoxun O.B. DxoHomuyeckast oneHka WHBeCTHIMH. [IpakTukym [DneKTpoHHBIH pecypc:
yuebHo-MeToauueckoe nocodbue/ Bacioxun O.B., IlaBnoBa E.A. — DieKTpOH. TEKCTOBbIE JaHHBIC. —
Cankr-IlerepOypr: ~ Yuusepcurer HUTMO, 2013. - 31 c¢. — Pexum  pocryna:
http://www.iprbookshop.ru/68728.html. — 9BC «IPRbooks»



2. Kopones A.I'. DxoHOMHUYECKas OIIEHKA MHBECTHUIHHA [DIIeKTPOHHBIN pecypc]: yued. mocodue/
Kopones A.I'., Jlyroas B.II. — OnekrpoH. TekcToBble JaHHble. — MockBa: MOCKOBCKUI
roCy/1apCTBEHHBIN cTpoutTenbHblll yHUBepcurer, ObC ACB, 2011. — 144 c. — Pexum pocryna:
http://www.iprbookshop.ru/19268..html. — 35C «IPRbooks»

3. MexoB U.C. UuBectunuu: oneHka 3(G(EeKTUBHOCTH M NMPHUHATHE PEHICHUH [DIEKTPOHHBIH
pecypc]: yuebnux/ MexoB M.C., MexoB C.H. — DneKTpoH. TEKCTOBbIE NaHHBIE. — HoOBOCHMOHMpPCK:
HoBocubupckuii rocynapcTBeHHbIH TexHudeckuil yHusepcureT, 2018. — 380 c. — Pexxum nmocrymna:
http://www.iprbookshop.ru/91716.html. — 9BC «IPRbooks»

4. CuporkuHn C.A. DKOHOMMYECKas OLEHKA WHBECTULMOHHBIX IPOEKTOB [DIJIEKTPOHHBIN
pecypc]: yueOHHUK 7Sl CTYZCHTOB BY30B, OOYYAIOLIMXCS MO CIEHUANTBHOCTH « OKOHOMHUKA U YIPaBJICHUE
Ha npeanpusaTusx (mo orpacisam)y/ Cuporkun C.A., KenpueBckast H.P. — DnekTpoH. TeKCTOBBIE TaHHBIE.
— Mocksa: JOHUTU-JTAHA, 2017. — 311 c. — Pexxum nocryna: http:// www.iprbookshop.ru/71232.html.
— 9BC «IPRbooks»

5. Typmanunze T.Y. Ananu3 u oueHka 3(p(GEeKTUBHOCTH MHBECTUIMH [DIEKTpOHHBIN pecypc]:
y4eOHUK /7151 CTYZICHTOB BY30B, O0YYaIOIIUXCS 110 SKOHOMHUYECKUM cnenraibHocTsM/ Typmanumze T.V.
— OnekTpoH. TekcToBble AaHHble. — MockBa: FOHUTU-IAHA, 2017. — 247 c. — Pexum pocrtyna:
http://www.iprbookshop.ru/83043.html. — 9B5C «IPRbooks»

6. Tepemmna H.II. DxoHOMHYeckas OIlEHKa MHBECTHLHMN [DJIEKTpOHHBINH pecypc]: ydeOHMK /
H.IT. Tepemuna, B.A. [Toacopun. — DIEeKTPOH. TEKCTOBBIE JAaHHBIE. — MOCKBa: Y4eOHO-METOAMYECKUN
HEHTp MO OOpa30BaHHIO Ha KEJIE3HOJOPOXHOM TpaHcmopre, 2016. — 272 c. Pexum pocryna:
http://www.iprbookshop.ru/58021.html

7. UYepnsk B.3. YmpaBiieHne WHBECTHUIIMOHHBIMH TMPOCKTaMH [DIEKTPOHHBIN pecypc]: yuel.
nocobue nms By3os/ Uepnsik B.3. — DnekrpoH. TekcToBbie qanabie. — MockBa: KOHUTU-JIAHA, 2017. —
351 c¢. — Pexxum poctyna: http://www.iprbookshop.ru/74946.html. — 3BC «IPRbooks»

8. DKoHOMHYECKasi OLEHKAa WHBECTHLHN [DJIEKTPOHHBIN pECypC|: METOIMYECKHE YKa3aHUSA K
BBITOJIHEHUIO MPAKTUYECKUX paldoT JUIs CTYyAEHTOB HarpasiieHHs noArotoBku 38.03.01 DxoHomuka/ —
DNIeKTPOH. TEKCTOBbIE NaHHEE. — Momkap-Ona: ITOBOMKCKHIT IOCYJapCTBEHHBIH TEXHOIOTHUECKHUIA
yauBepcuret, 2015. — 24 c. — Pexxum pnocryna: http://www.iprbookshop.ru/75444 . html. — 3BC
«IPRbooks»

0) 10MOJTHUTEILHAS JIUTEPaTypa

1. MuBectnuuu: yueOnuk / [JI. W. KO3BoBuu wu ap.]; moxpexn. JI. W. FO3BoBu4; M-Bo Hayku
u BbICIIL. oOpa3oBanus P®, Ypaiu. denep. yH-T. — 2-€ u3z., ucnp. u pom. — ExarepunOypr: M3a-Bo Ypai.
yH-Ta, 2018. - 610 c.

2. NnaBectunmu: yueOHUK 1is OakanaBpoB / B. M. Ackunansu, B. ®. Makcumoa; MockoBckuit
rOCYJapCTBEHHBIN YHUBEPCUTET 3KOHOMHUKH, CTATUCTUKU U nHpopmatuku (MOCH). — Mocksa: FOpaiir,
2014.—-423 c.

3. UnBectnuuu: yuebnuk / A. C. Hemmroii. — 8-e u3n., nepepad. u ucrp.. — Mocksa: J{amkoB u
K, 2013.-372c.

4. NuBectnmu: yuyeOnuk ais By3oB / U. I1. Hukomnaesa. — Mockga: JlamkoB u K, 2013. — 253 c.

5. UnBectnuun: yueOHuk s OakamaBpoB / WM. B. Ceprees, U. U. Beperennukos, B. B.
[ITexoBuoB. — 3-¢ u31., mepepad. u qom. — Mocksa: FOpaiit, 2013. — 314 c.

B) nmporpaMmMHO€ 1 KOMMYHUKAIIUOHHOC€ o0ecrneueHue



1. DNeKTpOHHBIN KOHCIEKT JIEKIINI

9. MaTepI/IaJIbHO-TeXHI/I‘leCKOG o0ecrneueHue ANCIHHUIIINHBI

1. Knacc ¢ nepcoHaabHbIMU KOMIIBIOTEPAMM ISl IPOBENECHUS IPAKTUUECKHUX 3aHATUH.



CocTaBuTeb

Houent xadenper «OYID» @{4 3.M. A6nynaeBa

COI'JTACOBAHO:

3aB. Brimyckarorieii kadeapoii « 9KOHOMHKA 5
U yIpaBIECHUE HA IPEANPUATUI T.B. SIxy6oB

Hupexrop AYMP M.A. Maromaea



