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1. leau v 3a1a494 IMCIUILITHHBI

Llenpio mpenonaBaHUsl IUCLMIUIMHBI «JKOHOMHUYECKas OIEHKAa WHBECTULUN» SBISETCA
(GbopMHpOBaHKE Y CTYIEHTOB HEOOXOAUMOro 00beMa 3HAHHM, MPAKTUYECKUX HABBIKOB, HEOOXOIMMBIX
JUIS TIPOBEJICHUS PabOT MO MPOEKTHOMY (DMHAHCUPOBAHUIO M OlEHKE A()(PEKTUBHOCTH HMHBECTUIUN
(MHBECTHIIMOHHOTO TMPOEKTa) Ha PA3JIMYHBIX YPOBHSX Ha MPEANPHUITHSIX, B HHBECTUIIMOHHBIX KOMITAHUSIX
u GoHgax, 6aHKax, OMpkax M IPYruX UHBECTHIIMOHHBIX HHCTUTYTAX.

3amauamMyl M3y4eHUs TUCHUTUTMHBI SBISIFOTCS OBJIAJICHUE OCHOBAMHU TPOBEICHHSI YKOHOMHUYECKON
OLIEHKM WHBECTUIIMI; uccienoBaHue (opM  oOpraHu3anud ¥ (PUHAHCHUPOBAHUS  PEANbHBIX
WHBECTUIIMOHHBIX IPOEKTOB, HW3yYCHHE TEOPUU W TMPAKTHKH aHalM3a PHCKOB HHBECTUIIMOHHBIX
MIPOCKTOB.

2. MecTO IMCUMILIMHBI B CTPYKTYpe 00pa30BaTe/JIbHOM MPOrpaMMbl

JlucnunianHa OTHOCHTCS K ©0a30BoM uactu npodeccroHanbHoro mukia. OcBoeHHE Kypca
MO3BOJIUT CTYAEHTaM NPHUOOpPECTH KOMIIETCHLIMH, HEOOXOIUMBbIC IS MPUHATHS WHBECTUIIMOHHBIX
pelIeHuil B paMKax yIpaBJIeHHUs MPOLecCaMy Ha MPEANPUSITHH, HalleJIeHHBIM Ha pecypcodPeKTUBHOCTD
1 5Heprod3(h(HEeKTUBHOCTS.

B cBoro ouepenp, JaHHBIH KypcC, SBISETCS NOCIEAYIOMESH AUCHUIIMHON JUIS TAKMX KYPCOB Kak,
«MUKPOIKOHOMHKAY», «DKOHOMHKA MPOMBIIUICHHOTO TIPOU3BOACTBa», «DHHAHCH TPEANPUATHI,
«byxrantepckuil yuer», «OpraHuzallMOHHOE NMPOEKTUPOBaHHE», «IkoHOMHKa mpeanpustuil HI'TI» u
MIPE/IIECTBYIONICH TUCIUILIMHON I TaKMX KypCOB Kak «YTIpaBiieHHe 3aTpaTaMuy, «OCHOBBI OICHKH
CTOMMOCTH MPENIPUATUSNY, « IKOHOMUYECKHE PUCKU AESITEIbHOCTH NPEANPUATHI» U Ap.

3. TpeOoBaHusA K pe3yJibTaTaM O0CBOCHHS JUCHUIINHbBI

IIponecc mM3y4yeHusi JMCUMILUIMHBI HampaBJjieH Ha ¢opMupoBaHHe  CJIeAYHOIIMX
KOMIIeTeHIM:

OO01eKynbTypHBIE!
- CIIOCOOHOCTh HCIIOJIB30BATh OCHOBBI OJKOHOMHUYECKMX 3HAHMI B pa3MYHBIX cdepax
nestenbHocTH (OK-3).

Ob6menpodeccruoHaabHbIE:

- crmoco0eH BhIOpaTh HHCTPYMEHTATIbHBIE CPECTBA sl 00paOOTKH YIKOHOMUYECKUX JaHHBIX B
COOTBETCTBHM C IIOCTAaBJIEHHOW 3aJauei, NpoaHAJIM3UpPOBaTh pPE3yJIbTaTbl pacueToB U OOOCHOBATH
nosydeHnbie BeiBoibl (OTTK-3).

[Ipodeccrnonanbhele:

- cmocoOeH coOpaTh M MPOAHAIM3UPOBATH HCXOJHBIC JaHHBIC, HEOOXOAMMBIC Ui pacdera
OKOHOMHYECKUX U COIMATbHO-)KOHOMUYECKMX I[IOKa3aTeNie, XapaKTEepU3YIOUMX AesSTeNbHOCTh
xo3siicTByronmx cyobrekron (I1K-1);

- CIIOCOOHOCTBIO OPraHM30BaTh JESATEIBHOCTh MAaJOH TpPYIIBI, CO3JaHHOM Ui pealu3aluu
KOHKPETHOTr0 3koHOMHU4eckoro npoekta (I1K-9).

B pe3yabTare 0CBOCHUS IMCUMILUIMHBI CTYIEHT JOJIKEH:

3HATh:

- OCHOBBI COBPEMEHHOW TEOPUHM MHBECTUPOBAHUS H METOJAbl OLIEHKA HSKOHOMHUYECKOM
3(PEeKTUBHOCTH NHBECTHIIMOHHBIX TIPOEKTOB;

- oco0eHHOCTH ydeTa, MH(IIALNUU, HEONPEACTCHHOCTH M PUCKA MPH OIEHKE IKOHOMUYECKOM
3¢ PEKTUBHOCTH MHBECTHUIIMOHHBIX TIPOEKTOB;

- CIOCOOBI OIICHKH u VIPAaBIECHUSI  PUCKAMHU WHBECTUIIMOHHBIX MPOEKTOB;



yMeThb:

- YMETh MPUMEHSTH PA3IUYHBIC METOBI OICHKU I(PPEKTUBHOCTH MHBECTUIIMOHHBIX MMPOCKTOB
Ha OCHOBAaHUH MMEIOIIEHCss HH(POPMAITUH;

- yMeTh BbIOMpaTh HamboJiee ONTHUMAIBHBIA HHBECTUIMOHHBIA MPOEKT B HHBECTHIIMOHHOM
noprdene s PUHAHCHPOBAHHMS, UCIIOJIB3Ys IPUEMbI M METOJIbI CPABHUTEIHHOIO aHAIIH3A,

- YMEThb ONpENeNsITh KOMIUICKCHYI SKOHOMHYECKYI0 3()PEKTHUBHOCTh HHBECTUIIMOHHBIX
MIPOEKTOB;

BJIAETh:

- Meromamu cOopa,
WHBECTUIIMOHHBIX ITPOCKTOB;

- HaBBIKAMH WHBECTHIIMOHHOTO aHANIM3a W MPUHATHUS PEIICHUN B YCIOBHUSIX HEOMPEICIICHHOCTH
IIPH OIICHKN MHBECTHIIMOHHBIX MIPOCKTOB;

- HMHCTPYMEHTaMH OIICHKH PHUCKOB, JOXOMHOCTH H I(P(EKTUBHOCTH MPHHUMAEMBIX
WHBECTUIIMOHHBIX PEHICHWA M YMETh OOOCHOBBIBATh pEIICHUsS B cdepe YIpaBJICHUS PEaTbHBIMH U
(MHAHCOBBIMU UHBECTHIIHSIMH.

O6pa6OTKI/I N aHallu3a JaHHBbIX OJIA pa3pa60T1<H n pcajn3aluun

4. O0beM JMCUMILVIMHBI M BUABI Y4e0HO# padoThI

Tabauna 1
CeMmecTpbl
Bun yuedHoii paGoTnl
(01010 300 O(é)O 3(1;0

KonrakTHast padora (Bcero) 64/1,78 16/0,44 64 16
B toMm uucne:
Jlexmm 32/0,89 8/0,22 32 8
IIpaxkTHueckue 3aHATHA 32/0,89 8/0,22 32 8
CamocrosiTeqibHas padora (Bcero) 80/2,22 128/3,55 80 128
B toMm uucne:
U (unu) opyeue sudvl camocmosmenvHou pabomoi:
[ToaroToBka K NPakTUYECKUM 3aHATUSAM 44/1,22 92/2,55 44 92
[MoxroroBka x 3adery - - - -
IToaroroBka k 3K3aMeHy 36/1,0 36/1,0 36 36
Bun npomexxyTo4HOH aTTeCTaluK 9K3aMeH 9K3aMeH 9K3aMeH 9K3aMeH
O6mast TPyA0eMKOCTb | BCET'O B yacax 144 144 144
JUCHUIIJINHBI

BCETO B 3au. en. 4 4 4

5. Coaep:xanue TUCHUNINHBI
5.1. Conep:xkanue pa3iesioB JUCHUILIMHBI
Taoanma 2
e HaumenoBanue 020 Beero
11 /;1 Pa3ziesa IMCHMILTHHBI Hacnbr . Hacel | wacos
o ceMeCTpaM JEKIIMOHHbIX 3AHATUHU NPAKTUYCCKUX 3aHATHH
6 cemecTp 6 cemecTp
1 2 3 4 )
1. | OCHOBBI COBPEMECHHOM TCOPHH 6 5 12
HHBECTHUIIUN




1 2 3 4 5
MeToObI OLIEHKH SKOHOMHUYECKOU
2. | 3¢ (HeKTHBHOCTH MHBECTHIIMOHHBIX 8 8 16
MIPOEKTOB
VYyet ¢pakTopoB HHIIAIMIH,
4 | HEONPE/ICICHHOCTH 1 PHCKA TIPH 6 6 19
orieHke A PEKTUBHOCTH
MHBECTUIIMOHHBIX IPOEKTOB
4 DOopMHUPOBAHHE U OLICHKA 6 6 12
WHBECTUIIMOHHOTO NOPTQeis
5 KommexcHast orieHka 3¢ (heKTHBHOCTH 6 5 12
WHBECTUIUI
Bcero 32 32 64
5.2. JleKunMOHHbBIEC 3aHATHS
Taoauma 3
Ne HaunmenoBanue
n/n pa3aesia I CHUILTUHbI Conepsanue pasnena
1 2 3
6 cemecTp
[ToHsITHE MHBECTUIMI U UX SKOHOMHYECKAs CYIIHOCTb.
Knaccudukanmss ”HBECTUITUH.
[TonsiTre WHBECTUIIIOHHOTO mporiecca, ero
uHppacTpykTypa.
1 OCHOBBI COBPEMEHHOU Teopuun [TonsiTe MHBECTULIMOHHOTO MpoekTa. Knaccudukanus
WHBECTUIUI WHBECTUITMOHHBIX ITPOCKTOB.
Oranbel pa3pabOTKU M peanu3aliidl WHBECTHUIIMOHHOTO
MIPOEKTA.
Opranu3annoHHO-I)KOHOMUYICCKUH MEXaHHU3M
peau3aii HHBECTUIIMOHHOTO TIPOEKTa
Hasnauenme wu mnOpuUHLUIB OHEHKH dS()PEeKTUBHOCTH
WHBECTUITUOHHBIX ITPOCKTOB.
Knaccudpukanus ™eromoB oueHkH dSh(eKkTHBHOCTH
WHBECTUIIMOHHBIX MTPOEKTOB.
Cratuyeckue  MeTOAbl  OUEHKH  3(P(HEKTUBHOCTH
WHBECTULIUH.
. | duckonTtupoBanue JIEHEKHBIX MOTOKOB.
MeTo/1b1 OIIEHKH SKOHOMHYECKOH
NunuBuayanbHas TPOIEHTHAS CTaBKa I10 IPOECKTY.
2. | >ppEeKTUBHOCTH UHBECTUIIMOHHBIX

MIPOEKTOB

JluHamuueckue TMOKazaTenu OUeHKH d(hdekTuBHOCTH
WHBECTUILINH.

OO6mecTBeHHas SKOHOMHUYECKas 3¢ (heKTUBHOCTH
MHBECTULIMOHHBIX ITPOEKTOB.

bromxetnas 3¢ (EeKTUBHOCTH WHBECTUIIMOHHBIX
MIPOEKTOB.

Kommepueckass ~ 3¢ (eKTUBHOCTh  MHBECTUIIMOHHBIX
IIPOEKTOB.




3

VYuer akTopoB unpsuy,
HEOTPEICIICHHOCTH M PUCKA MTPH

CyLHOCTh ¥ U3MEPUTENN UHIIALUH.

Mertoab! yuera BIUSHUS UHQISAIMN Ha OILICHKY

3¢ (GEKTUBHOCTH HHBECTULIMOHHBIX MPOeKTOB. [loHATHE
U CYLIHOCTb HEOINIPEAEIECHHOCTH U pUcKa. Bubl

3. PUCKOB MHBECTHUpOBaHUs. OLIEHKa PUCKOB:
orieHke (O PEKTUBHOCTH
KauecTBEHHAas U KOJMYEeCTBEHHas. MeTobl yueTa
MHBECTUIMOHHBIX IIPOEKTOB
(hakTOpOB HEONPEACTEHHOCTH U PUCKA IIPU OLICHKE
3¢ (HEKTHBHOCTH MHBECTHIIMOHHBIX MIPOCKTOB.
CrocoObl CHUKEHHSI CTETIEHU PUCKOB.
[TonsiTne 06 mHBecTUIIMOHHOM mopTdene. [IpuHnumb!
U 1mpoueaypsl  (OPMHPOBAHUS HMHBECTHUIIMOHHOTO
4 ®opmMupoBaHuE U OLIEHKA noprders. duHaHCUpPOBaHUE MHBECTULMOHHBIX
" | HHBECTHILIMOHHOTO MopTdes MPOEKTOB MOPT(HENs: CYIHOCTh, UCTOYHUKU, METOMbI
¢unancupoBanusi. GopMupoBaHWE HHBECTUIIMOHHOIO
nopTdes B yCIOBUSIX PAlMOHUPOBAHUS KaIUTaNIA.
B3aumocssi3b s dekToB WHBECTUIIMOHHON
5 KomnuiekcHast oneHka JESITEIbHOCTH.
" | 9 (heKTHBHOCTH MHBECTUIIMI KowmrmnekcHas onenka 3Q¢GEKTUBHOCTH WHBECTHIIMIA:
CYLIHOCTb, KDUTEPUU OLIEHKH.
5.3. IIpakTHyeckue 3aHATHS
Taoauua 4
Ne HaumeHoBaHue pasaeiia
Conep:xanue pa3sjeiia
n/n AUCIHMUIIIMHBI
6 cemecTp
1 OCHOBBI COBPEMEHHOM TEOPUH Otanbl pa3pabOTKH M peaju3ald HWHBECTHIIHOHHOTO
" | HIHBECTHIIUH MIPOEKTA.
Crarnueckue METO/IbI OLIEHKH  3(]deKTUBHOCTU
VHBECTHUILIHI.
JINCKOHTHpOBaHNE JEHEKHBIX TOTOKOB.
WuauBuayanbHas TPOLIEHTHAs CTaBKa II0 IIPOEKTY.
MeTto/1bl OLIEHKH SKOHOMUYECKOH | JIMHaMMuYecKrne IO0Ka3aTeau OLEHKH 3(PQPEeKTUBHOCTU
2. | a¢dexTuBHOCTH WHBECTHULIMH.
VMHBECTUI[MOHHBIX IIPOEKTOB OO01ecTBeHHas 9KOHOMMYECKAs 3P PEKTUBHOCTD
MHBECTUIIMOHHBIX TPOEKTOB.
bromxerHas 3¢ peKTHBHOCTh MHBECTUIIMOHHBIX TPOEKTOB.
Kommepueckas 3¢ (EeKTUBHOCTh WHBECTUIIMOHHBIX
IIPOEKTOB.
Vuer hakTopos HEIIIHIL, Metoael  ydyera BAMSIHMSL MHQISAIUM  HA  OLCHKY
3 PEKTUBHOCTH HHBECTUIIMOHHBIX POEKTOB.
HEOIPEAEIEHHOCTH U PUCKA IIPU
3. Metoapl yuera (akTOpOB HEONPENEICHHOCTH W pUCKA
orieHke A PEKTUBHOCTH
npu oleHKe 3P PEeKTUBHOCTH UHBECTUIIMOHHBIX TPOEKTOB.
MHBECTUIIMOHHBIX IPOEKTOB
CniocoObl CHUYKEHUS CTETIEHU PUCKOB.
4 ®opmMHpOBaHUE U OLIEHKA duHAHCHPOBAaHUE WHBECTUITMOHHBIX MMPOEKTOB MOPTQES:
" | MHBECTUIIMOHHOTO NIOPT(hes CYIIHOCTb, UCTOYHUKH, METO/1bI (PUHAHCUPOBAHUSI.
5 KommuiekcHast oneHka KommnekcHast ouenka 3((EeKTHBHOCTH WHBECTULIMH:

3¢ (PEKTUBHOCTH WHBECTHITHI

CYITHOCTb, KPUTCPHUU OLICHKU.




6. CamocTosiTeJibHAsI padoTa CTYJAEHTOB MO IMCHUIJINHE

6.1. Cnoco0bl OpraHu3anMy CaMOCTOSITEIbHON PadoThl CTYIEHTOB

Crioco0OblI OpraHu3anry CaMoCTOSTETLHON paObOThI CTYICHTOB CIEIYIOLIHE:

- ayJIMTOpHAsl CaMOCTOSITeNbHAsI paboTa MO AMCUUIUIMHE — paboTa, BBHIMOJHAEMAas Ha Y4eOHBIX
MPAKTUYECKUX 3aHATUSIX O] HEIIOCPEACTBEHHBIM PYKOBOJCTBOM U KOHTPOJIEM IMPENOAABATEINS U 110 €ro
3aJ1aHuIo;

- KOHCYJbTallih — B paMKaX KOTOPBIX IIpernojaBareib, C OJHOM CTOPOHBI, OKa3bIBaET
WHIUBUAYAIbHBIE KOHCYJIbTAllMU 110 XOJY BBINOJHEHHUS CaMOCTOSTENbHBIX 3a/laHuil, a C Apyroi
CTOPOHBI, OCYILECTBIISIET KOHTPOJIb U OLEHUBAET PE3YJIbTaThl STUX UHAUBUAYAJIbHBIX 3aaHUI;

- BHEAYJUTOPHAs CaMOCTOsITeNIbHAsA paboTa — paboTa, BBIIIOJIIHAEMas BHE ayJUTOPUH IO 3aJaHHUI0
IperoiaBaTensi, Ho 0e3 ero HemoCPEICTBEHHOTO YUaCTHsL.

®opmamu BHeayauTopHoit CPC SBISAIOTCS: MOBTOPEHHE JICKIIMOHHOTO Marepuana, padoTta ¢
y4eOHOM TIMTEPATypOl, MOArOTOBKA K MPAKTUYCCKUM 3aHATUSM, KOHCIIEKTUPOBAHHUE BOIIPOCOB, KOTOPHIC
ClIeIyeT U3Y4YUTh CAMOCTOSITENIbHO, HallMcaHue pedeparos.

6.2. TeMbI Ha CAMOCTOAITEJILHYIO MOATOTOBKY K MPAKTHYECKUM 3aHATUAM

Taoauua 5

Ne KoJu-Bo yacos

n/n Temariica 0®0 | 300
1. | Ananu3 3¢ (heKTUBHOCTH peanbHbIX HHBECTULIMH. OCHOBHBIE KPUTEPUU 4 6
2. | JleHe:XHBIC TIOTOKY B BUJIE CEPUH PABHBIX IIATEKEH (AaHHYUTETHI) 4 8
3. | JeHexHble MOTOKU B BUJE CEPUU IIJIATEXKEN MPOU3BOJIbHON BETUYMHBI 4 8
4. | Meron 4uCTO COBPEMEHHON CTOMMOCTH 4 8
5. | Manekc peHTabenbHOCTH B KO3PHUIMEHT 3)PEKTUBHOCTH MHBECTUITUI 4 8
6. | BHyTpeHHss HOpMa peHTabeIbHOCTH 3 8
7. | AHamu3 UHBECTUIIMOHHBIX MPOEKTOB B YCIOBUIX UHMIAIIUN 3 8
8. | AHaJIU3 MHBECTULIMOHHBIX MTPOEKTOB B YCIOBUAX PUCKA 3 8
9. | Ananu3s 3¢(peKTUBHOCTH (PUHAHCOBBIX HHBECTULIUI 4 8
10 BapbepHas cTaBka ¢ yueToM B3BEIICHHOW CpeAHEN CTOUMOCTH KanuTania, 3 g

WACC

11. | CpaBHuTenbHBIN aHau3 3((HEKTUBHOCTH JIM3UHTA B OAHKOBCKOTO KPEIUTa 4 8
12. | AHanu3 MHBECTULIMOHHOM MPHUBJIEKATEIbHOCTH OPraHU3aluU 4 8
Hroro: 44 92

IlepedyeHnb y4eOHO-METOAUYECKOT0 0O0ecTIeYeHHUs JIA CAMOCTOATEIbHOM
padoOTHI CTYICHTOB:

1. Kopones A.I'. DxoHOMHYECKas OIleHKa WHBECTUIIMH [ DJIEKTPOHHBINA pecypc]: yuebd. mocodue/
Kopones A.T'., JIyrosas B.I1. — DnekTpoH. TekcTOBbIE JaHHbIE. — M.: MOCKOBCKHI1 TOCY/1apCTBEHHbBIN
cTpouTenbHblii  yHuBepcurer, ObC ACB, 2011. - 144 c. - Pexum pgocryna:
http://www.iprbookshop.ru/19268..html. — 55C «IPRbooks»

2. Cupotkun C.A. DKOHOMHMYECKas OIEHKAa HHBECTHUIIMOHHBIX IPOEKTOB [DIEKTPOHHBIH
pecypc]: yueOHUK 7Sl CTY/IEHTOB BY30B, OOYUYAIOUIMXCS MO CIEHUAIBHOCTH «DKOHOMHKA U yIIpaBlIeHHE
Ha npeanpuATusx (mo orpacisam)y/ Cuporkun C.A., KenbueBckas H.P. — DnekTpoH. TEKCTOBBIE TaHHBIE.


http://www.iprbookshop.ru/19268..html

— M.: IOHUTU-IAHA, 2017. — 311 c¢. — Pexxum pocryna: http://www.iprbookshop.ru/71232.html. —
OBC «IPRbooks»

3. Typmanupnze T.Y. Ananu3 u oueHka 3p(GEeKTUBHOCTH MHBECTUIMH [DIEKTpOHHBIA pecypc]:
Y4eOHUK /ISl CTYICHTOB BY30B, OOYYAIOIIUXCS 110 SKOHOMHYECKUM criennaiabHocTssM/ Typmanunze T.Y.
— DOnekTpoH. TekcTtoBblie nanuele. — M.: IOHUTU-IAHA, 2017. — 247 c. — Pexum pgocrymna:
http://www.iprbookshop.ru/83043.html. — 95C «IPRbooks»

4. Tepemmna H.I1. DxoHOMHMUecKas OIICHKA MHBECTUIIMU [DJIEKTPOHHBIN pecypc]: yuyeOHUuK /
H.IT. Tepemmna, B.A. ITogcopuH. — DIeKTpOH. TEKCTOBBIE AaHHBIC. — M.: Y4eOHO-METOUYCCKUN IEHTP
mo oOpa30BaHHUIO Ha JKEJIE3HOJAOpPOXKHOM TpaHcmoprte, 2016. — 272 c¢. Pexum pgocryna:
http://www.iprbookshop.ru/58021.html

5. UYepnsk B.3. YmpapiieHne WHBECTUIIMOHHBIMH TMPOCKTaMH [DIIEKTPOHHEIN pecypc]: yueo.
nocobue aist By30B/ UepHsk B.3. — DnekTpon. TekcToBbie gannabie. — M.: KOHUTHU-JJAHA, 2017. — 351
c. — Pexxum nocryna: http://www.iprbookshop.ru/74946.html. — 55C «IPRbooks»

6. DKoHOMHYECKass OIEHKa MHBECTHIUMH [DJIEKTPOHHBINH pecypc]: METOJAMYECKHE YKa3aHHUs K
BBITIOJIHCHUIO MPAKTHYECKUX pabOT sl CTYACHTOB HampasiieHus nmoarotoBku 38.03.01 Dkonomuka/ —
DNEKTPOH. TEKCTOBbIC aaHHble. — Momkap-Ona: TTOBOKCKMI TIOCYNapCTBEHHBIH TEXHONOTHUYECKHUIA
yuuBepcuret, 2015. — 24 c¢. — Pexum gocryma: http://www.iprbookshop.ru/75444.html. — DBC
«IPRbooks»

7. OleHOYHbIE CPeICTBA

7.1. Texkyuuii KOHTPOJIb — 6 ceMecTp

Bomnpocs! Aj1s1 co0eceqoBaHuS K EPBOil TeKylIeld aTTeCTAlNH

1. KakoBa CyIHOCTb HHBECTHUIMI KaK YKOHOMUYECKOW KaTeropuu?
2. TloHsATHE SKOHOMUYECKOH OLIEHKH MHBECTUIMNA: BUJIbI 3(PPEKTUBHOCTH, 3a/1a4H, pellaeMble B
X0J1€ OLICHKHA NHBECTUIIMM.
OOBeKTHI U CYOBEKTHl MHBECTUIIMOHHON JEATEIbHOCTH.
UYro Takoe MHBECTHIIMOHHAS JICATEIEHOCTD TPEATIPHSITHS?
KakoBo 3HaueHNe UHBECTULIMH B Pa3BUTUU NPEANPUATHA?
[To kakuM mpu3HaKaM KJIacCU(PUIMPYIOTCS UHBECTULINN?
KakoBa cyImHOCTb KaUTaJbHBIX BIOKEHUN M KAKOBO MX OTJIMYHME OT PEeabHBIX HHBECTULNI?
YTo MOHUMAIOT MO/ MHBECTUIIMOHHBIM IIPOEKTOM?
Knaccu¢ukanus HHBECTUIIMOHHBIX IPOEKTOB.
10 Kaxue Buabl 3ppeKTUBHOCTH BBIIETSAIOT?
11. KakoBbI OCHOBHBIE CTAJJMH KU3HEHHOTO LIUKJIA UHBECTULIMOHHOT'O MPOeKTa?
12. B yem cOCTOUT OCHOBHOM MPUHIIUAIT KOHIIEIIIHA CTOUMOCTH JIEHET BO BPEMEHH ?
13. Yro npencrasinser coboit HopMa TUCKOHTA?
14. Yto Takoe peanbHasi © HOMUHAJIbHAS IPOLICHTHHIE CTAaBKU?
15. Kak paccuntbiBaercs OyayIias CTOUMOCTh JIEHEKHBIX TOTOKOB?
16. Kak paccunThIBaeTCs HACTOSIIAs CTOMMOCTD JIEHE)KHBIX IOTOKOB?
17.Yro Takoe aHHYUTET MPOCTOM U 00s3aTENbHBIN?
18. Kak paccuuThIBaeTCS HACTOSINAS U OYIyIIasi CTOMMOCTh aHHyHUTETa?
19. Yro Takoe neHa kanurana?
20. Yto Takoe MpoeKTHas TMCKOHTHAs CTaBKa?
21. Kax omnpenensieTcst cpeJHeB3BEIIeHHAas 11eHa Kanurana?
22.YTo Takoe JICHeKHBIA MTOTOK WHBECTUITMOHHOTO IMPOEKTa?
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23.Yem sBisieTcs cyMMa aMOPTH3allid B COCTaBE JIEHEKHOTO IOTOKA — IOJIOKUTEIbHBIM HIIH
OTpPHULATENbHBIM 3JIEMEHTOM?

24. KakoB ocHoBHo# npunnun NPV-metona?

25. Kakoa nntepnperanus 3naueHusi NPV nHBeCTULIMOHHOTO TTpoeKTa?

26. Kakue TUIMYHBIE BXOJHBIE M BBIXOJIHBIE JECHEXKHbIC IOTOKU CIEAYyeT NPUHUMATh BO
BHUMaHue npu pacuete NPV HHBECTULIMOHHOTO IPOEKTa?

27.YT0 NOHMMAIOT O]l BHYTPEHHEH HOPMON JOXOAHOCTH MHBECTULMOHHOTO IIPOEKTA?

28. B yem 3aKir0o4aeTcs CylHOCTh METO/1a BHYTPEHHEH HOPMOU JOXOTHOCTH?

29. M0>XHO 71 B 00OLIIEM Cilydae BBIYMCIUTh TOUHOE 3HaU€HHE BHYTPEHHENH HOPMbI JOXOJHOCTH?

30. Kak paccunTbiBaeTCsl N0Ka3aTeb peHTa0eIbHOCTH MHBECTULIMNA?

TecTbl K NepBOM TEKYLIEH aTTECTANUN

1. Yro npeacraBasoT co00il nHBeCTHIMHU?

a) BJIOXKECHHUE JICHE)KHBIX CPE/ICTB C LIEIbIO MOIy4YeHUs MPHOBLIH;

0) BIIOKEHHUE KalMTaia BO BceX €ro opMax C LEeNbI0 MOIy4YeHHs TPUOBLIH, a TAKXKE TIOCTUKECHUE
JPyroro 5SKOHOMHUYECKOT0 WJIM HEAKOHOMUYECKOT0 3(pdeKTa;

C) BJIOXKEHHUE JIEHET WJIK OCHOBHBIX CPEJCTB C 1I€JIbI0 MOTY4YEHUS PUObLIN.

2. Urto siBasieTCS e IbI0 HHBECTHPOBAHUSA?

a) JIOCTHXKEHUE IKOHOMHUYECKOTO 3P (deKTa;

0) ITOCTHKEHHE HEAKOHOMHUYECKOTO 3P eKTa (COIUaIBHOTO, SKOJIOTHIECKOTO U JIp.);

C) JOCTIIKEHHE 3apaHee MpeonpeaesieMoro A pexTa, KOTOPbIi MOKET HOCHTD Kak
SKOHOMMYECKHH, TAK U HEAKOHOMUYECKUI XapaKTep.

3. Kakne MHBeCTHIIMY ABJISAIOTCH BHICOKOJIUKBHIHBIMU?

a) eCJIi CPOK MPEBpAIICHNs HHBECTULIUH B JIeHbI'M 0€3 OTEpU PHIHOYHOM CTOMMOCTH MeHee 1
MECHILL;

0) eciiu CpoOK MpeBpallleHUs] MHBECTULMH B ICHBI'M 0€3 MOTepU PHIHOYHOW CTOUMOCTH MeHee 6
MECSILIEB;

C) €CII CPOK MPEBPAIICHUST HHBECTUINH B JICHBI'M 0€3 TIOTEPU PHIHOYHOM CTOMMOCTH MeHee |
roja.

4. Yto siBasieTcs: Cy0beKTOM HHBECTHIMOHHOM /1eSITeJIbHOCTH ?

a) BHOBB CO3/[aBa€MbI€ WJIM MOJICPHU3NPOBAHHBIE IPEATIPUATHS U T. II.

0) MHBECTOPHI, KPETUTHBIE OPTaHNU3aINH, 3aKa3YNKH, MECTHBIC aIMUHIUCTPATUBHBIC OPTaHBI,
HOCPETHUKH U T.JI.

C) LeHHbIE OyMaru, 1eJieBble AeHEKHbIE BKJIA/Ibl, UCIIOJHUTENN PaboT, UHBECTOPHI U T.JI.

5. NuBectop

a) HeceT 00s3aTeNIbCTBA 110 YOBITKAM U J0JIraM MpeIpUsTUs;

0) HeceT 00s13aTeNbCTBA TOJIBKO IO JI0JITaM MPEANPUATHUS;

B) HE HECET 00513aTeIbCTB M0 YOBITKaM U JJOJTaM MPEANPUATHS.

6. Kpeautop

a) yU4acCTBYET TOJIbKO B MPHOBLISX MPEIIPUSITHS;

0) He yJacTByeT B MPUOBLIAX MPEANPUATHS U TOTYUAET JUIIb IPOLEHTHI [0 KPEAUTY U CYMMY
KpenuTa;

B) Y4acCTBYET U B MPUOBUISX NPEANPHUATHS U MOJIYYaeT CyMMY KpEAUTa U MPOLEHT M0 HEMY.
7. Uto npeacTaBiasiioT co00ii HeMaTepuaJbHble HHBECTULMH ?

a) BJIOXKCHHUS B aKIUH, OOIHTaIN;



0) BIIOKEHUS B IPUOOPETEHUS 3eMJIH;

B) BJIIOXKCHHSI B HCCIICIOBAHUS, B JINIICH3HUH, B IPHOOPETEHUE UMYIIIECTBEHHBIX TPAB.

8. UTo xapakTepu3ylT co00ii peHOBAllMOHHbIEe HHBECTULINH ?

a) o0muii 00BEM KanuTalla, MHBECTUIIMOHHBIN B ONPEIeTICHHOM Meproie B Bocrpon3BoacTBo OC
u HMA;

0) 00beM KanuTaga, THBECTUPOBAHHOTO B pacmupeHHoe Bocpon3BoactBo OC u HMA;

B) 00bEM KamuTasia, MHBECTUPOBAHHBIN B MpocToe Bocipou3BoacTBo OC u HMA.

9. Ha kakoii nepuoj oCcyliecTBJISAIOTCS 10JITOCPOYHbIe HHBECTHIIUM ?

a) Ha 6 MecCsIICB;

0) Ha cpok Oonee 1 roaa;

B) Ha cpok Oouee 10 ner.

10. o cTeneHu 3aBUCUMOCTH OT I0X0/I10B PA3JIMYAIOT:

a) MIPOM3BO/IHbIC U ABTOHOMHbBIE WHBECTUIINH;

0) BHyTpEHHUE U BHEIIHUE NHBECTHUIINH;

B) KPaTKOCPOYHBIE U JOJITOCPOYHbIE HHBECTUIIUU.

11. Yto ssBasieTCH COOCTBEHHBIM UCTOYHUKOM MHBECTHIHAN ?

a) BBIPYYKa;

0) npuObLIb;

B) yKCTas NpUObUIH M AMOPTU3ALIMOHHBIE OTUYMCIICHUSI.

12. Yo moHnMaeTcsi MO JUKBHIHOCTHIO HHBECTHIIUI ?

a) BO3MOKHOCTh IIOBTOPHOT'O MCIOJIL30BaHUS KalUTAaNa;

0) UX CITOCOOHOCTh IPUHOCUTH MPUOBLIB;

B) UX CIIOCOOHOCTH OBITh pEaM30BAHHBIMU 110 CBOEH pealbHON PHIHOYHOW CTOUMOCTH.

13. Kak Ha3bIBaIOTCH MHBECTHLMH, IPH KOTOPBIX BJIOKEHHS KANUTAJIA POU3BOAATCS B
AKTHUBBI APYTUX NPeINPUITHIA?

a) BHYTPEHHUE;

0) BHELIHHUE;

B) CMEILIaHHBIE.

14. KakoBbI 0CHOBHbIE MPUYHHBI, 00y CJIABJIMBAIOIIHAE HEOOXOTUMOCTH HHBECTHIIHH ?

a) HapalMBaHue 00bEMOB MPOU3BOICTBEHHON MOIIHOCTH M OOHOBJICHHE MaTepUaIbHO-
TEXHUUECKOH 0a3bl;

0) OCBOEHHE HOBBIX BHJIOB JCIATEILHOCTH U OOHOBIEHUE MAaTePHAIbHO-TEXHUYECKOW 0a3bl;

B) OOHOBJIEHHE MaTepUAIBHO-TEXHUYECKOW 0a3bl, HapaluBaHUuE 00HEMOB MTPOU3BOICTBEHHON
MOIIIHOCTH, OCBOEHUE HOBBIX BUJOB JACSITEIBHOCTH.

15. Kakue cymecTBYHOT (p)OPpMbI HHBECTHIIHOHHOTO MEXaHU3MA?

a) UHOCTPaHHBIE;

0) noprdenbHbIE;

B) MpSIMbIE UJIU peajibHbIE.

16. Ha kakoii cCpoK BKJIAJAbIBAIOTCS WHBECTHIINH, LIEJIbI0 KOTOPBIX SIBJISIETCS MOJIy4YeHune
NpUOBLIM HA BJIOKEHHbIN KanuTan?

a) MEHee OJIHOTO ToJ1a;

0) O1uH TO/I;

¢) 6onee ogHOTO TOA.

17. Kaxoii MeTO OCHOBAH HA COMOCTABJICHHE BeJIUYNHBI HCXOAHBIX HHBECTHIIUH ¢ 0011l
CYMMO# JUCKOHTHUPYEMBbIX J€HEeKHbIX MOCTYNJIEHMIA:

a) METO/JT pacueTa HOPMbI PEHTA0CIIBHOCTA WHBECTHIIHI;



0) MeTo1 pacyera YUCTOro NPUBEACHHOTO P (peKTa;

C) METOJI pacueTa CpoKa OKYIMaeMOCTH.

18. Kakoii BeJiuuuHOI siBJIsieTcs mMoka3aTejib NVP?
a) abCOJIFOTHOM;

0) OTHOCUTEIIHLHOM.

19. IIpu KaKkoM yCJI0BUH MPOEKT cJieayeT NPUHSATD?
a) NPV <0;

6) P1<0;

c) NPV > 0.

20. ITpu kKaKoM yCJIOBHM MPOEKT cJieAyeT NPUHATH?
a) PI> 1;

0) Pl <1;

¢) IRR < CC.

Bomnpocs! Ajis1 codece10BaHUA KO BTOPO#l TeKyLlel aTTecTalun

UTto 00BIYHO MOHUMAECTCS MO/ HEOTIPEACIIEHHOCTRIO H PUCKOM?

KakoBbI BO3MOXXHOCTH KOJIMYECTBEHHOTO OMUCAHUS PHCKOB?

Kakne ocHOBHBIE BH/IbI PUCKOB MPUCYIIA HHBECTUIIMOHHOMY ITPOEKTY?

U3 xaKux JABYX COCTaBIISIOIIMX COCTOUT PUCK MHBECTOpA?

Kak onmcatps HeOmpeeIeHHOCTh C MTOMOIIBIO Hauboiee mpocToro crocoba?

Kakne moaxozpl K aHamM3y PHUCKOB B IPOLIECCE MHBECTUIMOHHOTO NMPOCKTHPOBaHMs Bam

ocoarwnhE

U3BECTHBI?

7. B 4eM coCcTOUT CYIIHOCTh aHaJIM3a YyBCTBUTEIBHOCTU?

8. KakoB cmbIcit aHanM3a ClieHapUeB IPU aHAJIH3€¢ PUCKOB WHBECTHIIMOHHBIX IIPOCKTOB?

9. B yem 3akitoyaercs CyTb MMUTAIIMOHHOT'O MOJEIUPOBAHUS IIPU aHATIN3E€ PUCKOB?

10. Yto Takoe Touka 0E3yOBITOYHOCTH MPOEKTa M KaK OHA HCIOJNB3YyeTCS B MPOIECCe aHAIN3a
PUCKOB HHBECTULIUI?

11. Yro Takoe 3amac (pUHAHCOBOM NMPOYHOCTH MHBECTUIIMOHHOI'O MPOEKTAa U KAKOBO 3HAYEHHE
ATOTO MOKA3aTeNs MPU aHAJIM3€ PUCKa MPOEKTa?

12. Kak ompenensiercsi ONepaioOHHbINA phlYar WHBECTHIIMOHHOTO MTPOeKTa?

13. Yto moka3bIBaeT ONEpPALMOHHBIA pbIYAr W IMOYEMY €ro 3HaYeHHE MOXKET CIYKUTh Mepoi
OTIePAIIMOHHOTO PHUCKa?

14. B yeM COCTOUT CYIIHOCTb CTATUCTHYECKOI'O METO/A aHAIN3a PUCKOB?

15. Ha kakue BubI K1accu(UIUPYIOT HCTOYHUKY (PUHAHCUPOBAHUS UHBECTULIMM?

16. KakoBbl cOOCTBEHHbIE HCTOYHUKH (PMHAHCHPOBAHUS UHBECTHLINI? OxapakTepusyiTe ux.

17. Kakue 3aeMHble HCTOYHUKY (PMHAHCUPOBAaHUS UHBECTUIINI Bam n3BecTHbI?

18. Kakue nokaszareny UCHONb3YIOT AJIS OLEHKU CTPYKTYPhl KalUTaja MpenpusTus?

19. B uem coctout 3¢pdexr punancoBoro peraara?

20. Kakue ocHOBHBIE (OpMBI (pHUHAHCUPOBaHUS UHBECTUIMI BaM n3BecTHbI?

21. KakoBbI OCHOBHBIE METO/IbI ITPHUBIICYCHUS] PHAHCOBBIX PECypCOB?

22. Kakoit meroxa pacripenesieHusi (PMHAHCOBBIX PECYpPCOB CPEeId MHBECTUIIMOHHBIX IMPOEKTOB
MMeeT NIMPOKOE pacupocTpaHeHue?

23. [lo xakuM KpHUTEpUsAM CleqyeT BhIOMpPAaTh MHBECTUIMOHHBIE MPOEKTHl B MHBECTUIIHOHHYIO
MporpaMMy NpeanpusTus’?

24. KakoBa 11eneBasi pyHKIIUS ONTUMHU3ALUN HHBECTUIIMOHHOM MPOrpaMMbl PEANPUATHS?

25. Uto Takoe puHAHCOBBIC MHBECTUITAN?

26. KakoBbI OCHOBHBIE XapaKTEPUCTUKN (PUHAHCOBBIX AKTUBOB?

27. Kakue cyniecTBYIOT IOJIXO/IBI K CIIOCO0Y OIEHKH CTOMMOCTH (DMHAHCOBBIX aKTHBOB?

28. Kak onpezensercs TeKyIas CTOUMOCTb OOIUTraui?



29. Kak paccunThIBaeTCs TEKyIas CTOMMOCTD aKITUi?
30. Kakrie OCHOBHBIC TIOKa3aTEeJM MCIONB3YIOTCS TPU OLEHKE JOXOJHOCTH (PUHAHCOBBIX
BIIO’KEHUI?

Pemenune 3agau (o0pa3zen 3aa4u) KO BTOPOi TeKyLIeil aTTecTaluu
Tema: MeToabl yuera BJAusiHusS HHQJIAUNMA HA oueHKY dPpPpexTuBHocTr UIT

3apaua: [Ipennpunumarenb roToB HHBECTUPOBaTh Ucxoas u3 10% rogoBeix. 9TO 03HAYAET, YTO
1,0 Teic. py0. B Havane roga u 1,1 Teic. py0. B KOHIIE rojja UMEIOT JJIsl IPEIIIPUHUMATENS] OIMHAKOBYIO
neHHocTh. Eciu nonyctuTh, 4to nHQIIsmus coctaBisieT 5% B Tojl, TO YTOOBI COXPAaHUTh MOKYNATEIbHYIO
CTOMMOCTh TIONy4EHHOTO B KOHIIE ToJa JEHEXKHOro mnoctymienus 1,1 Teic. py0., HEOOXOAUMO
OTKOPPEKTHPOBATH ATy BEIIMUMHY HA HHACKC HHOIAIUN?

Pemenne:

1,1 X 1,05 = 1,155 py6.

3angaua: TpeOyeTcsl OLIECHUTh HIKOHOMHUYECKYIO 11e1eCO00pa3HOCTh MPOEKTa, €CIU U3BECTHO, YTO
NepBOHAYAIbHBIE WHBECTHLIMOHHBIC 3aTpaThl — | MiH. py0. JleHexHbIe J0XOAbI B TEUCHHE TpEeX JIeT
peanu3anum mpoekTa cocTaBisiioT 550 ThIc. py0. exeroaHo. LeHa kanmuTana npoekTa OlleHeHa Ha YPOBHE
12% (6e3 yuera uadusmun). CpenHeronoBoit nuaexc nHGsmn 18%.

Pemenne:
Ecnu oniernBath mpoekT 6e3 yuera HHQISAIHIH, TO

NPV =-1000 + 550 x FM4(12%,3) = -1000 + 550 x 2,402 = 321,1 TsIC. py0O.,

rae FM4(12%,3) — AMCKOHTUPYIONIUI MHOXKUTEND 3a 3 roja mpu craBke 12%.
Ecnu onieHuBaTh MPOEKT ¢ y4eTOM UHGISAINH, TO

NPV = -1000 + 550 x FM4(30%,3) = -1000 + 550 x 1,816 = -1,2 Ttic. py6.

7.2. KOHTPOJIb CAMOCTOSITEJIbHOM PaGoOThI CTYA€HTOB

OreHKa pe3ynbTaTOB CaMOCTOATENBbHOM paboThl OpraHu3yeTcs Mo pe3ysabTaTam:
- TECTOB, TPOBOJMMBIX Ha CEMUHAPCKUX 3aHATUAX;

- BBITMOJIHEHUS PaCUETHBIX padOT Ha MPAKTHUECKUX 3aHATHIX;

- BBIIIOJIHEHUS PACUETHBIX JIOMAILIHUX padoT;

- BBITMIOJIHEHUS! KOHTPOJIBHBIX padoT;

- BO BpeMsl 3K3aMeHa.



OOpazen 3agaHusi M MeTOAMYECKHE PEKOMEHJAUMH K CaMOCTOSTeJIbHOH
pabote

Jlekums 3: MeToabl OleHKH YKOHOMUYeCKO# 3P PeKTUBHOCTH MHBECTHIIHOHHBIX NIPOEKTOB
Tema 1: Ananu3 3¢ PeKTUBHOCTH peasibHbIX MHBeCTUIU. OCHOBHbIE KPUTEPHH

MeTtoanyeckui acleKT:

Anamm3  3()(eKTHBHOCTH MHBECTHUIIMY B OCHOBHOM  3aKJIIOYaeTCs B OLEHKE (MHAHCOBBIX
pe3yabTaTOB MHBECTUIHM, T. €. MX JOXOJHOCTHU Ul MHBECTOPOB. Ha mpakTuke MHOTHE YIpaBIeHYECKHE
pelIeHus], KaCaloUIMecs] MPUHATHS HHBECTHIIMOHHBIX MTPOCKTOB, B OOJIBIIMHCTBE CBOEM OCHOBBIBAIOTCS
Ha pe3yJbTaTax KOHOMUYECKOTO aHA/N3a C HCIIOJIb30BAHUEM IIOKa3aTenei OIEeHKH 3((EKTUBHOCTH
JOJNTOCPOYHBIX HMHBECTUIMHA. OTpUIATENBHBI BBIBOJ OOBIYHO JaeT OCHOBAaHHE I OTKa3za oOT
JajbHEIero 6onee OCHOBATENbHOIO U YIIIyOJEHHOrO M3ydeHHUs NpoekTa. be3 pacuera Takoro poxpa
U3MepUTeNell Heb3sl OCYIIECTBIATh M CPAaBHEHHE aJbTCPHATHUBHBIX HHBECTHIMOHHBIX IPOEKTOB.
Pazymeercsi, mpu TNpUHATHM pelIeHUs O BbIOOpe OOBEKTa Ui MHBECTUPOBAHMS NPUHHMAIOTCS BO
BHUMaHUE W Jpyrue KpPUTEPUH, MOMUMO (HHAHCOBBIX, HANPUMEP, HIKOJOTMYECKUE IIOCIECICTBUS
OCYIIECTBIICHHUSI TPOEKTA, Pa3JIMYHBIE COIHUAIBHBIE W TyMaHUTApPHBIE COOOpaKEHUS, BO3MOXKHOCTb
CO3/IaHUS IOTIOJTHUTENFHBIX PAa00YNX MECT, Pa3BUTHE TPOM3BOACTBEHHOM 0a3bl B JaHHOH 00JIaCTH.

Hcnonp3yembie B (DMHAHCOBOM aHAIM3€ METOJbI OLEHKH S(P(EKTUBHOCTH HHBECTUIIMOHHBIX
IPOEKTOB MOKHO pa30HTh Ha JBE OOJIBIINE TPYIIIBL AMHAMHYECKUE (YYUTHIBAaIOIIHE (aKTOP BPEMEHH) U
cratnueckue (Oyxranrepckue). Kraccudukanuss npuUMEHSEMBIX Ha TMPAKTHKE METOJOB OLECHKHU
3 PEeKTUBHOCTH UHBECTHLIMI 110 IPU3HAKY y4eTa (hakTopa BpeMEHHU IpUBEICHA Ha PUCYHKeE 1.

MeToap ouenks 3QPeKTHEHOCTH HHBECTHIIHOHHBIX NPOEKTOB
|
| I
JuHamudeckre (YIHTHBAOMME Craruyeckne (He YUHTBIBAKIIHE |
DAKTOP BPEMEHH) thakTopa BpEMEHH)
Yucran cospeMeHan CDOK OKVITAEMOCTH
— TG - ——
cToMMOCcTE (N PY) po ¥
BHyTpeHHAR HOPMA JOXOIHOCTH Yuernas HopMa
(penTabensHocTs) (IRR) peHTabensHocTH (ARR)
MonndminposanHas KoadpuiineHT cpaBHHTENLHOM
= BHYTPCHHSAA HOPMA JOX0IHOCTH skoHoMHueckol adibekTHE- |
(MIRR) HOCTH
— Huaeke penrabensuoctu (P1) MHHHMYM DPHBEICHHEIN 3aTPAT —
NHCEOHTHPOBAHHBIH CPOK Makcumys NpHBEIEHHOR N
orynaesoctu (PP) NpHOLITH

Pucynok 1.1 — Knaccuduxarnus nokaszareneit oneHku 3¢p(HeKTHBHOCTH MHBECTULINH.



B ycnoBusx pplHOYHON HSKOHOMUKH NMPU MPOBEIECHUU JTOJITOCPOUYHBIX (DMHAHCOBBIX ONepanuit
BaXHYIO pOJIb UrpaeT (pakrop BpeMeHH. JleHexXHble Cpe/CcTBa NPUOOPETAIOT BPEMEHHYIO LIEHHOCTh, 3TO
ITOJIOKEHNE MOKHO PACCMOTPETH B JIBYX aCHEKTaX.

[lepBhIii acnekT cBA3aH C OOECLIECHEHUEM JEHEKHON HAJIMYHOCTHU 33 ONPEIEIIEHHBIN MPOMEXYTOK
BPEMEHH B pe3yibTaTe HHQIANUU. «30JI0TOe» MpaBUio OM3HEca INIACUT: CyMMa, MOJY4YeHHAs CETOJHS,
OoJIbIIIe TOM XKe CyMMBI, TOJTy4eHHOM 3aBTpa.

Bropoii acniekT cBsizaH ¢ oOpallleHueM KanuTania (JIeHeXHBIX CPEICTB), T. €. BIOKEHHUEM CPEICTB
B IPOM3BOJICTBO, IICHHBIE OYMAaru C LEeNbI0 MOTyYeHHs J0X0a.

B ¢unancoBoM mMeHemxMeHTe HaKTOp BPEMEHU YUUTHIBAETCS C IIOMOIIBIO METOJIOB HapallleHus U
JTUCKOHTUPOBAHUSA.

[Ipouecc HapamieHus cBsI3aH ¢ 00pallleHUEM JEHEXKHBIX CPEJICTB U MOJIYyYEHHEM 10X0/1a.

[lon napawenuem MOHUMAKOT TIPOLECC YBEJIWYEHUs I[EPBOHAYAIBHON CYMMBI B pe3yJbTare
HAUMCIICHUSI TPOLEHTOB. MeToJ HapalleHus I03BOJISIET ONpeneNuTh Oyaymryto BenuuuHy (future
value — FV) tekymeii croumocTtu aexer (present value — PV) dyepe3 HEKOTOpBIN TPOMEKYTOK BPEMEHH,
UCXOJS U3 3aJaHHON IIPOLICHTHOM CTaBKHU (T).

[Ipouecc ouckonmuposarnus cBsi3aH ¢ OOECIICHEHHEM [EHEKHBIX CPEACTB U MPUBEACHHEM HX
OyayIei CTOMMOCTH K CTOMMOCTH JICHET B HACTOSIIEE BPEMSL.

JIMCKOHTHPOBaHKE MPEACTaBIsET cO00M MpoIecC HAXOXKIEHUS BEJIMUMHBI ICHEKHBIX CPEICTB Ha
TEKYIIMI MOMEHT BPEMEHH I10 €€ U3BECTHOMY WUJIM IIPEI0JIaraeMOMy 3HAUE€HHUIO B OyAyIIeM, UCXO01s U3
3aIaHHOM MPOLEHTHOM cTaBkU. B skoHOMuMYeckoMm cmbicie BenumuuHa PV, HalineHHas B mpoiiecce
JUCKOHTUPOBAHMSI, IOKA3bIBAET COBPEMEHHOE 3HaUeHHE Oy nyiiel BenuuuHbl FV I1eHeXHbIX CPesICTB.

[Ipocreiimum BuUgOM (UHAHCOBOM CHENKH SBISETCS OIHOKPATHOE MPENOCTAaBIEHHUE B JOJT
HeKoTopoil cymmbel PV ¢ ycioBuem, uto uepe3 HEKOTOpoe Bpemsi t OyaeT Bo3BpamieHa cymma FV.
D¢ dexTUBHOCTD MOTOOHOM CIETKU MOXKET OBITh BhIpaKE€HA OJTHOUM U3 BEIUYHH:

TEMIT IPUPOCTa

TEMII CHUKCHU S

B (bHHaHCOBLIX BBIYUCICHUAX nepeblﬁ nokasameilb umeem HA36AHUA™ npoyeHnt, pocm, CmasKka

npoyenma, Hopma 00X0OHOCMU, a 6MOPOLL — Y4emHAsl CMABKad, OUCKOHM, CMABKA OUCKOHMUPOBAHUSL.
OuyeBuaHO, YTO 00€ CTAaBKU B3aMMOCBSI3aHbl. UTOOBI yOEIUTHCS B 3TOM, IIPOBEIEM NPeoOpa3oBaHNE
MPUBEACHHBIX (HOPMYIL:

r(t) PV=FV - PV, unmu FV =PV + PV - 1(t), 1. e. FV = PV (1+ 1(t));
d(t) FV=FV - PV, wmu PV =FV - FV d(t), T. e. PV =FV (1 — d(t)).
Tax xak r(t) PV =FV - PV u d(t) FV =FV - PV, cinenosarensho, r(t) PV = d(t) FV, orciona

_ At FV o d(t)
(1) PV(1-d(t)] [1
d[t) _ r(t)FV

PV(1-r(t)) (1-r(t))

|
[+




O0a mokasarensi MOTYT BBIpaKaThCs MO0 B JOJIAX €IUHMIIBI, JUOO B MpoleHTax. Pazmuums B
3THX (hopMyJax COCTOST B TOM, Kakasl BeJIMUMHA Oepercs 3a 6a3y cpaBHEHH: B (hopmyine | — mcxoaHas
cymMma, B popmysie 2 — Bo3BpaliaemMasi Ccymma.

3aganme: OpraHuzanus NPUHSIA pEIICHHE WHBECTUPOBATh Ha NATHICTHHUH CPOK CBOOOIHBIC
NeHexxHble cpeactBa B pazmepe 30 Toic. py0. meroTcs Tpu anbTepHATHUBHBIX BapuaHTa BioxeHuil. [1o
NEPBOMY BapUaHTY CpEACTBa BHOCATCS Ha JETMO3UTHBIA cueT OaHKa C €XEroJHbIM HAuMCICHUEM
CJIOHBIX MPO1eHTOB 10 cTaBke 20% rogoseix. [1o BTopoMy BapuaHTy CpeCTBa MEpEAarOTCs CTOPOHHEH
OpraHM3aliM B Ka4eCTBE 3aiiMa, IpU 3TOM Ha ME€PEaHHYIO0 B JOJIT CYMMY €XErojHo Hauucisercs 25%.
[lo TperbeMy BapHaHTy CpeACTBa IOMEIIAIOTCS Ha JCMO3UTHBIA CUET KOMMepyecKoro OaHKa ¢
HA4YMCIEHUEM CIIOKHBIX IIPOLIEHTOB 110 cTaBKe 16% rofoBbIX €KEKBAapPTAIbHO.

Pemrenne:

Eciu He yuuThIBaTh ypOBEHb PHUCKA, HAMJIYYIIMH BapUaHT JEHEXKHBIX CPEICTB MOXKET ObITh
OIpeJIeJICH IIPU ITIOMOIIM IToKa3aTens FVy,.
ITo nepBomy BapuaHTYy:

FV, = 30 thic. py6. (1 + 0,2)° = 74,7 ThIC. PYO.
[To BTOpOMY BapuaHry:
FV, =30 t8IC. pYy0. + 5(30 THIC. PYO. - 0,25) = 67,5 THIC. PYO.
Ilo TpeTbemy BapuaHTy:
FV, =30 1bIC. py0. (1 + 0,16 : 4)°* = 65,7 ThiC. pyo.

B maHHBIX YCIOBUSX NEPBBIA BapuaHT 0oJiee MPEeINOYTHTEICH IS TPEATIPHSTHSA.

7.3. PyOexHblii KOHTPOJIb — 6 ceMecTp

Bonpocsl k nepBoi py0e;KHOM aTTecTAluK

ITonsTHE MHBECTULIMI U UX DKOHOMHUYECKAsI CYIIIHOCTD.
Knaccugukanus MHBECTHUIIMHA.
[ToHATHE MHBECTUIIMOHHOTO MpoLIEcca, €ro HHPPACTPYKTYpa.
IToHsATHE NHBECTULIMOHHOTO IIPOEKTA.
Knaccu¢ukaius HHBECTUIIMOHHBIX IPOEKTOB.
Otansl pa3pabOTKH U pealn3allii HHBECTHUIIMOHHOTO MTPOEKTa.
Oprann3annoHHO-?PKOHOMUYECKHI MEXaHU3M PeATN3allii MHBECTULIMOHHOTO ITPOEKTA.
Ha3nauenue v npuHIUIBI OLIEHKH 3((HEeKTUBHOCTH UHBECTHUIIMOHHBIX TPOEKTOB.
Knaccugukarus MeTo10B o1ieHKH 3((EeKTUBHOCTH HHBECTHLIMOHHBIX MPOEKTOB.
. CraTnueckue MeTo/ bl OLIEHKU 3P PEKTUBHOCTH UHBECTUIIHI.
. JIMICKOHTHPOBAHUE JEHEKHBIX TOTOKOB.
. InuBuyanbHas MpoLeHTHAast CTaBKa 110 MPOEKTY.
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. JlnHamMHuuecKue nokasaTenu OoueHKH 3()h(HEeKTUBHOCTH MHBECTUIIHH.

. O6mmecTBeHHas s5KkOHOMUYecKas 3pPEeKTUBHOCTh MHBECTUIIUOHHBIX ITPOEKTOB.
. BropketHast 3¢ (heKTHBHOCTh MHBECTUIIMOHHBIX MTPOEKTOB.

. Kommepueckas 3¢ (heKTHBHOCT MHBECTUIIMOHHBIX IIPOEKTOB.

=
o Ul



KoHTpoJsibHbIE 321aHNS K IEPBOii py0e:KHOI aTTecTalluU

3agava: Opranuszanus coOUpaeTcst BIOKUTHh CPEJCTBA B MPHOOPETEHNE HOBOM TEXHOJIOTHYECKOM
JIUHUW, CTOUMOCTh KOTOPOI BMECTE C JIOCTAaBKOW M yCTaHOBKOM cocTaBUT 60 MitH py0. OKugaeTcs, 4To
cpa3y Tocle IycKa JIMHUM €XKEroJHble MOCTYIUIEHUS TOCIe BblYeTa HaloroB cocTaBiaT 20 MiH pyo.
PabGora mamuubl paccurtaHa Ha 5 neT. JIMKBUAAIMOHHAS CTOMMOCTH JMHHHM paBHA 3aTparaM Ha ee
nemoHTax. lIlpunaras  Hopma nuckoHTa coctaBiusier  12%.  OmnpepenuTh  3KOHOMHYECKYIO
3(PEKTUBHOCTD MPOEKTA C TOMOIIBIO MOKA3aTeNsl YUCTOU coBpeMeHHO npuObut (NPV).

3apava: Opranuzamnus B MPUOOPETEHUE HOBOW TEXHOJIOTMYECKOW JTMHUU COOMPACTCS BIIOKHUTH
CpEICTBa, CTOMMOCTh KOTOPOM BMECTE C JOCTAaBKOM M ycTaHOBKOHM coctaBUT 60 MiH pyO. Oxunaercs,
YTO Cpa3y MOCje MycKa JIMHUM €KETOHbIC MOCTYIUICHHsI ITOCJIe BhIUeTa HAIOTOB cocTaBiT 20 MIIH pyo.
PabGora mamuHbl paccuntana Ha 5 sier. JIMKBHIAIIMOHHAs CTOMMOCTH JIMHUU paBHA 3aTpaTaM Ha ee
neMoHTax. IlpuHsiTas HOpMa nuUCKoHTa cocTaBisieT 12%. Onpeaenutb HWHACKC PEHTAO0CIBHOCTH
MHBECTHIINH.

3agaua: [lpennpusitue paccMaTpUBaeT HMHBECTULIMOHHBIA IPOEKT, KOTOPBIM IpEANOnaraet
€IMHOBPEMEHHbIC KallUTAIbHbIE BIOXKEHUS B cymMme 45 wMiaH py0. J[leHexxHble MNOCTYMICHUS
MPEeAyCMaTPUBAIOTCS B TEUCHUE 4 JIET B CIIEAYIOMUX pazmepax: 12 miH pyo0., 15 muH py0., 18 MiH py0. u
18 muH pyO. IIpouieHTHBIE CTaBKU AJsl pacuera KodPUIMeHTa JMCKOHTUPOBAaHUS NPUHATHL: 11 = 10% u
1 = 15%. Ucuncnuth 3HaueHue BHyTpeHHE HOpMbI 1oxoqHocTH (IRR).

Bonpocsl kK0 BTOpPO# py0e:KHOM aTTecTAlNH

CyIHoCTh ¥ U3MEPUTENN UHQIISAIIH.

Mertoap! ydera BIUsSHUS HHOISAIMNA Ha OLCHKY 3()PEKTHBHOCTH MHBECTUIITMOHHBIX IPOEKTOB.
ITonsATHE U CYIIHOCTH HEOIPEAEICHHOCTH U PUCKA.

Bujbl PUCKOB HHBECCTHPOBAHUS.
OHeHKa PHUCKOB: KAYCCTBCHHAA N KOJIMYCCTBCHHA.

6. Meroab! yyeta (hakTOPOB HEOMPEEIEHHOCTH U PUCKA MPH OlleHKE 3 (HEKTUBHOCTH
WHBECTHIIMOHHBIX TIPOEKTOB.

ok own e

7. CrnocoObl CHM)KEHHUS CTENIEHH PUCKOB.
8. TloHsaTne 00 MHBECTHIIMOHHOM MOpTdere.
9. TpuHUOUTBI ¥ IpoleAYPHl GOPMUPOBAHUS HHBECTHIIMOHHOTO IMTOPTQEIS.

10. ®uHaHCUpPOBaHHE MHBECTUIIOHHBIX MTPOEKTOB MOPTQEIS: CYIIHOCTh, HCTOYHUKH, METOTBI
(buHaHCHPOBaHMUSL.

11. ®opmMupoBaHHE HHBECTUIIMOHHOTO MOPTQEis B yCIOBUSIX PAIlMIOHUPOBAHUS KallUTAala.
12. B3aumocBs3b 3¢ (HeKTOB HHBECTUIIMOHHOM J1eATETbHOCTH.
13. KommnekcHas orneHka 3 (HeKTUBHOCTH UHBECTHIIHIA: CYIIIHOCTh, KPUTEPUH OIICHKHU.

KoHTpoJsibHBIE 321aHUSI KO BTOPOil py0eKHOM aTTeCTaAlMU

3agava’ OleHUTh MHBECTUIIMOHHBIN MPOEKT MPH CIEIYIOUINX YCIOBUSAX: CTAPTOBBIC MHBECTULIUHU —
10 mutH pyO0.; mepuo peanu3auy IpoekTa — 3 roja; AeHeKHbIe TIOTOKH 10 TojaaM (MIH pyo.) — 4, 5, 5;
CTaBKa JOXOJHOCTH (6e3 yueta uHpsmn) — 5%; cpeaHerooBoit nuaekc nHpsamm — 12%.

33)13"[32 OpFaHI/ISaHI/IH paccMaTpuBacT WHBECTULIMOHHBIN IMPOCKT, CBSI3aHHBIM C BBIITYCKOM
H3ICHUS «A». HOJ'Iy‘-ICHHBIe B pE3YIbTaTEC OMpoOCa J3KCICPTOB CHCHAPHUU €r0o PasBUTUA U BO3MOXKHBIC
BCPOATHOCTU HX OCYIICCTBJIICHHUA IPUBCIACHLI B Ta6J'II/IL[e. HpOBCCTI/I AHAJIN3 pHUCKa IPOCKTa (pl—
BEPOATHOCTD OCYIICCTBIICHUA JaHHOT'O cueHapI/m).



CrneHapHBA
Tl oscacs aremm Db osHaueHHE - - -
HowasaTenes |HAHEVOLIHEA,| BepoATHEH, | HAMTYIITHE,
pl=0.25 p=0,5 p=0,25
CBLEM BRIV CKA, IIT. 0 100 150 200
ITena sa mtyvey, pvb. IT 30 35 40
Ilepemennre paczoqe, pvb. IIP 25 20 20
ITocToanuee saTpaTe, pvh. IT= 200 200 200
A mopTsanua, pyb. i an an an
Hamnor wa npubeine, %0 H 35 35 35
Hopwa nucronra, ¥ r 12 10 =
Cpok OpoeKTa, TeT n 7 3 3
Havanrure nueec THOHH, pyh. IC 2000 2000 2000
YHcTHE NeHeXHEE DoCTYIIeHAA, pFh. MCE, 212.5 1350 24875

3apava: OpraHuzaiusi pacCMaTpyuBaeT BO3MOXKHOCTb NPHOOPETCHHS aKIMi ABYX MPEIIPUATHI:
«A» 1 «b». DKCHIEpTHBIC OIIEHKH MPE/IOIaraeMbIX 3HAYCHUH JOXOIHOCTH 0 aKIIUSAM U UX BEPOSITHOCTH
npeACTaBiIeHBI B Tabmuie. OnpeaeauTh CTENeHb pUCcKa HHBECTUPOBAHUS CPEJICTB B aKIIUW MPEITPUATHN
«A» 1 «by.

I B HoxooHooTs axUHE, Yo
porHes SpOATHOCTE IMpegnopuarue b | Ipengmpuaruae «Es
IleccHMucTHY ECK HE 0,a 10 20
Bepoaruni 0,4 20 20
OOTHMHCTHYeCKHE 0n,= a0 210

7.4. IIpoMeKyTOUHBIH KOHTPOJIb — 6 ceMecTp

Bomnpocsl k 3k3aMeny

ITonsTHE MHBECTULIMI U UX DKOHOMHUYECKAsI CYIIIHOCTD.
Knaccudukanus MHBECTHUIIMHA.
[ToHATHE MHBECTUIIMOHHOTO MpOLIEcca, €ro HHPPACTPYKTYpa.
IToHsATHE NHBECTULIMOHHOTO IIPOEKTA.
Knaccu¢ukaius HHBECTUIIMOHHBIX IPOEKTOB.
Ortanbl pa3pabOTKH U pealn3allii HHBECTHUIIMOHHOTO MTPOEKTa.
Oprann3alnoOHHO-?)KOHOMUYECKHI MEXaHU3M PeaIn3allii NHBECTUIIMOHHOTO ITPOEKTA.
Ha3nauenue u npuHIUIBI OLIEHKH 3((HEKTUBHOCTH WHBECTHLIMOHHBIX IPOEKTOB.
Knaccugukarus MeTo10B o1ieHKH 3()(hEeKTUBHOCTH MHBECTHIIMOHHBIX IPOEKTOB.
. CraTnueckue MeTo/Ibl OLIEHKU 3P PEKTUBHOCTH UHBECTUIIHIH.
. JJMICKOHTHPOBAHUE JEHEKHBIX TOTOKOB.
. InuBuyanbHas MpoLeHTHAst CTaBKa 110 MPOEKTY.

. JlnuHamMHuuecKue nokasaTenu olueHKH 3(hHeKTHBHOCTH MHBECTUIIHHA.

. O6mecTBeHHas s3KOHOMUYecKas 3P PEeKTUBHOCTh MHBECTUIIMOHHBIX ITPOEKTOB.
. BropketHast 3¢ (heKTHBHOCTh MHBECTUIIMOHHBIX MTPOEKTOB.

. Kommepueckas 3¢ (heKTHBHOCT MHBECTUIIMOHHBIX IIPOEKTOB.

. CyIHOCTh ¥ U3MEpUTENH HHIIALNY.
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18. MeTonb! yueTa BIUSHUS HHPIISIAHN Ha ONEHKY 3 (PEKTUBHOCTH WHBECTHITMOHHBIX TPOCKTOB.
19. IousiTHE U CYIIHOCTh HEOTPEEIICHHOCTH U PHUCKA.

20. Buapl pucKOB HHBECTUPOBAHUS.
21. OtieHKa pUCKOB: KAUYECTBEHHAS] U KOJTMYECTBEHHASI.

22. Metoapl yudeta (HaKTOpOB HEONPEOCIICHHOCTH M pHCKa NpU OIEHKE APPEKTUBHOCTH
MHBECTHIIMOHHBIX IPOEKTOB.

23. CriocoObl CHUYKEHUS CTETICHU PUCKOB.
24. TTonsitue 06 MHBECTHIITMOHHOM TTOPTdEe.
25. [IpuHIume! ¥ nponeaypsl GopMUPOBAHUS MHBECTHIITMOHHOTO MTOPTQE.

26. ®uHaHCUPOBAHHE HMHBECTHUIIMOHHBIX NMPOEKTOB MOPT(ENs: CYIIHOCTh, UCTOYHHKH, METOJIBI
(buHaHCHPOBaHMUSL.

27. ®opMHUpOBaHKE HHBECTUIIMOHHOTO TIOPTQEIIs B YCIOBUAX PAIMOHUPOBAHUS KalUTalIa.
28. B3auMocBs13b 2 (HEeKTOB MHBECTUIIMOHHOM IESITEIILHOCTH.
29. KomruiekcHas orieHKa 3 QEeKTUBHOCTH HHBECTHUIUI: CYIIIHOCTh, KPUTEPUH OICHKH.

Oo0pasen Omwiiera K 3K3aMeHy

T'POSHEHCKHNU T'OCYJAPCTBEHHBIN HE®TSIHOW TEXHUYECKWHN YHUBEPCUTET

BUJIET Ne 1
JucuumimHa DKOHOMHUYECKAsI OIeHKA WHBeCTHIHIi
Kadenpa VIl CHELUAIbHOCTh 38.03.01 cemectp 6

1. KJ'IaCCI/I(bI/IKaI_II/IH HHBCCTUIIMOHHBIX ITPOCKTOB.

2. Metoapl yudera (DaKTOpPOB HEOIPEJIEJIEHHOCTH W pHUCKAa IpH oOLeHKe 3((HEeKTUBHOCTH
MHBECTULIMOHHBIX MIPOEKTOB.

3. 3amaua
YTBEPXKJIAIO:

« » 20 r. 3as. kageopoii T.B. SIky6oB

Peznamenm: 3a noanviii omgem 00no20 meopemuuecko2o gonpoca cmyoenmy npocmasnsemcs 10 6annos.
3a npasunvhoe pewenue 3adayu 5 6aLN08.

8. YueOHO-MeTOAMYecKOe M HHPOPMALIMOHHOE 00ecreueHue /11

a) OCHOBHAs JMTEpaTypa

1. Bacroxun O.B. DxoHOMHYecKasi olleHKa MHBeCTHIHMHA. [IpakTukym [DneKkTpoHHBINH pecypc]:
yuebHo-MeToanueckoe mnocodbue/ Bacioxun O.B., [laBioBa E.A. — DneKTpoH. TEKCTOBBIE JAaHHBIE. —
Cankr-IlerepOypr: ~ YamBepcurer WUTMO, 2013. - 31 c¢. - Pexmm  pmocryna:
http://www.iprbookshop.ru/68728.html. — 3bC «IPRbooks»

2. KopoieB A.I'. DxoHOMHYECKasT OIleHKAa HHBECTUIINN [ DIIEKTPOHHBIN pecypc]: yueb. mocodue/
Kopones A.I'., JlyroBas B.II. — DOnekrpoH. TekcToBbie maHHbIE. — MockBa: MOCKOBCKUHN


http://www.iprbookshop.ru/68728.html

rocylapCTBEHHbIN cTpouTenbHbll yHHBepcuteT, ObC ACB, 2011. — 144 c. — Pexum pocryna:
http://www.iprbookshop.ru/19268..html. — 35C «IPRbooks»

3. MexoB U.C. MuBectunmu: oueHka 3()(YEeKTHBHOCTH M NMPHUHATUE PEIIeHU [DIeKTPOHHBIH
pecypc]: yuebnux/ MexoB U.C., MexoB C.M. — DnekTpoH. TEKCTOBBIE aaHHbIE. — HoBocumOupck:
HoBocubupckuii rocygapcTBeHHbIN TexHuueckuii yHuepcuter, 2018. — 380 ¢. — Pexxum pocryna:
http://www.iprbookshop.ru/91716.html. — 95C «IPRbooks»

4, CuporkuH C.A. DKOHOMHYECKas OIICHKA WHBECTHUIIMOHHBIX IPOCKTOB [DIJIEKTPOHHBII
pecypc]: yueOHHK JUIsl CTYZACHTOB BY30B, O0yYaIOUINXCA 10 CIIEHUaTIbHOCTH « DKOHOMUKA U YIPaBICHUE
Ha npeanpusaTusax (mo orpacisam)»/ Cupotkud C.A., KenbueBckas H.P. — DiaekTpoH. TeKCTOBBIC TaHHBIC.
— Mocksa: FOHUTHU-JJAHA, 2017. — 311 c. — Pexxum nocryna: http://www.iprbookshop.ru/71232.html.
— 9BC «IPRbooks»

5. Typmanupnze T.Y. Ananu3 u oueHka 3pGEKTUBHOCTH MHBECTUIMH [DIEKTPOHHBIA pecypc]:
Y4eOHUK /ISl CTY/ICHTOB BY30B, OOYYAIOIIMXCS M0 SKOHOMHYECKUM crenuanbHocTssM/ Typmanumze T.VY.
— DnekTpoH. TekcToBble naHHbIe. — MockBa: IOHUTU-IAHA, 2017. — 247 ¢. — Pexum nocrymna:
http://www.iprbookshop.ru/83043.html. — 9BC «IPRbooks»

6. Tepemmna H.Il. DxoHOMHUecKas OIleHKAa WHBECTUIMI [DIEKTPOHHBIN pecypc|: yueOHHK /
H.IT. Tepemuna, B.A. IloacopuH. — DIEKTPOH. TEKCTOBBIC AaHHBIE. — MoCKBa: Y4eOHO-METOANYCCKUN
LEHTp MO OoOpa3oBaHMIO Ha >KEJIE3HOAOPOXXKHOM Tpancropte, 2016. — 272 c¢. Pexum pocryna:
http://www.iprbookshop.ru/58021.html

7. Yepusk B.3. Ymnpapienne MHBECTULHOHHBIMH TPOEKTaMU [DJIEKTPOHHBIM pecypc]: yueo.
nocobue s By3os/ Uepnsik B.3. — DnekrpoH. Tekcrosbie qanabie. — MockBa: FOHUTU-IIAHA, 2017. —
351 c. — Pexxum gocryma: http://www.iprbookshop.ru/74946.html. — 3BC «IPRbooks»

8. DkoHOMMYECKasi OLIEHKA WHBECTHIHMH [DJIEKTPOHHBIA pecypc|: METOIWYECKHE YKa3aHUs K
BBITIOJTHEHUIO MPAKTUYECKUX paboT ISl CTYAEHTOB HampaBieHus noarotoBku 38.03.01 Dkonommuka/ —
DNEKTPOH. TEKCTOBbIC aaHHble. — Momkap-Ona: ITOBOKCKMI TIOCYNApCTBEHHBIH TEXHOIOTHUYECKHUIA
yuuBepcuret, 2015. — 24 c¢. — Pexum pocryma: http://www.iprbookshop.ru/75444.html. — DBC
«IPRbooks»

0) 1OMOJIHMTEIbHAA JIUTEpPaTypa

1. UnBectunuu: yuebnuk / [JL.W. FO3BoBuu wu ap.]; mox pen. JI.W. FO3BoBuu; M-Bo Hayku
u BbIcHI. oOpa3oBanus P®, Ypain. denep. yH-T. — 2-e u3n., ucnp. u pomn. — ExarepunOypr: M3a-so Ypai.
yH-Ta, 2018. - 610 c.

2. aBectunuu: yueOHUK ansi GakanaBpoB / B.M. Ackunamszu, B.®. MakcumoBa; MoOCKOBCKHIA
rOCy/IapCTBEHHBIN YHHUBEPCUTET SKOHOMHKH, cTaTUCTUKU U nHPopMatuku (MICHU). — Mocksa: FOpaiir,
2014. - 423 c.

3. NuBectnnmu: yuebnnk / A.C. Hemmroii. — 8-e uzn., mepepad. u ucrp.. — Mocksa: J[anmkoB u
K, 2013.-372c.

4. NuBectunuu: yueOHuk s By30B / M.I1. HukonaeBa. — Mocksa: Jlamkos u K, 2013. — 253 c.

5. UnuBectnuun: yueOHuk Ui OakamaBpoB / W.B. Ceprees, M.U. Beperennukos, B.B.
[TexoB1oB. — 3-¢ U3., mepepad. u gom. — Mocksa: FOpaiit, 2013. — 314 c.

B) IPOrpaMMHOe 1 KOMMYHHKAIIMOHHOE o0ecneyeHue

1. DneKkTpOHHBIN KOHCTIEKT JICKITUN

9. MatepuaJibHO-TEXHUYECKOE o0ecnevyeHue 1 CIUTITHHbI


http://www.iprbookshop.ru/19268..html
http://www.iprbookshop.ru/91716.html
http://www.iprbookshop.ru/71232.html
http://www.iprbookshop.ru/83043.html
http://www.iprbookshop.ru/58021.html
http://www.iprbookshop.ru/74946.html
http://www.iprbookshop.ru/75444.html

1. Knacc ¢ nepcoHallbHBIMM KOMITBIOTEPAMU J1JIs1 IPOBEACHUSI IPAKTUYECKUX 3aHATHH.
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